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General Information

PROGRAM SCHEDULES

Two listings, one covering sessions where papers will be presented and the other cover-
ing activities such as business meetings and receptions, are provided in this program.
Admittance will be limited to those wearing badges. Each listing is arranged chronologi-
cally by date and time of the activity; the hotel and room location for each session and
function are indicated.

CONVENTION FACILITIES

Sixteen hotels are being used for all housing. Sessions and other convention functions will
be held in the Philadelphia Marriott Downtown, Pennsylvania Convention Center, Loews
Philadelphia Hotel and Wyndham Franklin Plaza. A map of Philadelphia indicating the loca-
tions of the hotels, an alphabetical listing of all function rooms within the hotels, and floor
plans of the hotels are contained in the next section of this book for your reference.

Headquarters hotel is the Philadelphia Marriott. Central convention facilities such as
registration, exhibits and the press room are all located in the Philadelphia Marriott.
Details follow.

REGISTRATION

Everyone must register. Identification badges will be required for admission to all ses-
sions and activities. On-site and Pre-registrants may pick up their registration packets
at the Philadelphia Marriott, Level Four, Franklin Hall. On-site registration fee is $90. Full
time student registration fee is $45. Pre-registration and On-site registration booths will
be open as follows:

Thursday, January 6 2:00 pm to 9:00 pm*
Friday, January 7 7:45 am to 5:00 pm*
Saturday, January 8 8:00 am to 5:00 pm*
Sunday, January 9 8:00 am to 1:00 pm (Level Five, Registration Desk II)

*The on-site registration line will be closed off fifteen minutes prior to closing each day.

SPOUSES

There will be no spouse program. Spouses wishing to attend any of the meetings may
register for $45. If your spouse needs an affiliation on his/her badge, he/she must reg-
ister separately and pay the full fee.

PROFESSIONAL PLACEMENT SERVICE

The Professional Placement Service is located in the Pennsylvania Convention Center
Ballroom. Hours are four full days, from 9:00 am to 5:00 pm, to accommodate more
interview time. There is no on-site placement registration again this year nor will there
be an on-site message exchange center as all correspondence should take place using
e-mail, including interview scheduling, priorto your arrival in Philadelphia. However, on-
site correspondence can be conducted by using the ASSA Hotel Directory which is
included in the registration packet. ASSA does not provide computers on-site. You may
also check with the Job Interview Suite/Room Information Booth for room numbers. The
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booth is located in the Philadelphia Marriott, Level Four, Franklin Hall Foyer. The Profes-
sional Placement Service is conducted and sponsored free of charge through the efforts
of the lllinois Department of Employment Security.

EXHIBITS
Exhibits are located in the Philadelphia Marriott, Level Four, Franklin Hall. The Exhibit
area may be visited during the following hours:

Friday, January 7 9:00 am to 6:00 pm
Saturday, January 8 9:00 am to 5:00 pm
Sunday, January 9 9:00 am to 1:00 pm

MESSAGE AND INFORMATION CENTER
The Message and Information Center is located in the Philadelphia Marriott, Franklin Hall
Foyer, Level Four, and will be open during the following hours:

Thursday, January 6 2:00 pm to 9:00 pm
Friday, January 7 8:00 am to 5:00 pm
Saturday, January 8 8:00 am to 5:00 pm
Sunday, January 9 8:00 am to 2:00 pm

Messages may be transmitted in person or by telephone during these hours. The num-
ber to call is 215-409-4729. A list of all persons who pre-registered, and are staying in
one of the convention hotels, is listed in the hotel directory included in the registration
packet. The hotel of participants registering after the deadline or atthe meetings may be
found in lists maintained at the Message Center.

FEE AND INVITATION EVENTS

The "Daily Program of Events” section of this program lists fee and invitation events,
membership meetings, and other social functions in their appropriate chronological or-
der. Events for which a fee is charged or which may be attended by invitation only are
noted in the listing. Tickets were sold to the following open events:

AEA/AFA Joint Luncheon Friday, January 7,12:30 pm
Philadelphia Marriott, Grand Ballroom-Salons G&H

ASE Presidential Breakfast Saturday, January 8,7:45 am
Philadelphia Marriott, Grand Ballroom-Salon D

AEA Luncheon Honoring Saturday, January 8,12:30 pm
the 2003 Nobel Laureates Philadelphia Marriott, Grand Ballroom-Salons G&H
IRRA Presidential Luncheon Saturday, January 8,12:30 pm

Wyndham Franklin Plaza, Wyndham Ballroom A

AREUEA Presidential Luncheon  Saturday, January 8,12:30 pm
Loews Hotel, Howe Room

Tickets to each of these events were ordered on the pre-registration form. Tickets may
be available at the door if an event is not sold out.
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CONVENTION STAFF HEADQUARTERS
The Headquarters for the ASSA Convention is located in the Philadelphia Marriott, Level
Five, Registration Desk Il. The hours of operation are:

Thursday, January 6 2:00 pm to 5:00 pm
Friday, January 7 8:00 am to 5:00 pm
Saturday, January 8 8:00 am to 5:00 pm
Sunday, January 9 8:00 am to 2:00 pm

Headquarters staff should be alerted to any problems associated with the operation of
the convention. Special notices concerning the program and room changes will be
posted there. To reach Convention Headquarters by phone call 215-409-4728.

An Information Desk is located in the Philadelphia Convention Center, 200 Level, the
Loews Hotel, Second Floor, Commonwealth Foyer, and the Wyndham Franklin Plaza,
Mezzanine Level, Conference Center Ballroom. These desk will be open on Friday and
Saturday from 8:00 am until 3:00 pm and on Sunday from 8:00 am until 1:00 pm. To
reach the Convention Center Information Desk call 215-418-5500. To reach the Loews
Information Desk call 267-256-7169. To reach the Wyndham Information Desk call 215-
448-2000, ext. 6800.

PRESS

The ASSA Press Registration is located in the Headquarters, Registration Desk II, Level
Five, Philadelphia Marriott. The Press Lounge is located in the Philadelphia Marriott,
Level Five, Room 501. The Press Registration will be open during the following hours:

Thursday, January 6 2:00 pm to 5:00 pm
Friday, January 7 7:30 am to 5:00 pm
Saturday, January 8 7:30 am to 5:00 pm
Sunday, January 9 7:30 am to 12:00 noon

To reach the ASSA Press Registration Desk by phone call 215-409-4727.

BUSINESS CENTERS (Hours are subject to change)

Courtyard by Marriott Mezzanine 24 hour computer (front desk for copies)
Crowne Plaza 2nd Floor 24 hour access with room key
Doubletree 3rd Floor 24 hour access with room key

Embassy Suites None Front desk for copying

Four Seasons Lobby Level 24 hour access with room key

Hampton Inn Lobby Level 24 hour computer (front desk for copies)
Hilton Garden Inn Lobby Level 24 hour access with room key

Holiday Inn Express Lobby Level 24 hour computer (front desk for copies)
Loews Hotel 3rd Floor M-F 6:30am-10pm, Sat & Sun 8am-5pm
Philadelphia Marriott Lobby Level Kinko’s open 24 hours

Radisson Plaza Lobby Level 24 hour access with room key
Ritz-Carlton 2nd Floor 24 hour computer (front desk for copies)
Sheraton Rittenhouse 4th Floor 24 hour access with room key

Sofitel 3rd Floor 24 hour access with room key

Westin Lobby Level 24 hour access with room key

Wyndham Franklin Plaza  Ballroom Level 24 hour access with room key
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JOB INTERVIEW SUITE/ROOM INFORMATION

The Job Interview Suite/Room Information Booth is located in the Philadelphia Marriott,
Level Four, Franklin Hall Foyer. You must know the disclosure code to obtain the room
number. Those were given out by the Employers.

CHILD CARE

KiddieCorp is providing a professional children’s program for children 6 months to 12
years old. KiddieCorp's children’s program is located in the Philadelphia Marriott, Level
Three. On-site registration is based on availability. Check with KiddieCorp in Rooms 302
& 303, January 7th and 8th, 7:30 am to 5:00 pm and January 9, 7:30 am to 3:30 pm.

SHUTTLE
ASSA will run a shuttle between the Philadelphia Marriott and the Embassy Suite/Four
Seasons Hotels to facilitate job candidate movement.

LOST & FOUND
Lost and Found can be reached through the hotel operator in each hotel.

REPLACEMENT PROGRAMS & BADGES

If you misplace your program or badge a copy may be purchased at the "Solutions"
booth in the Registration Area, Philadelphia Marriott, Level Four, Franklin Hall. Replace-
ment programs are $5.00 and replacement badges are $1.00.

NOTE: Any inquiry regarding a disputed payment should be addressed to the ASSA
Treasurer:

Gwyn Loftis

American Economic Association

2014 Broadway, Suite 305

Nashville, TN 37203

Vil



Philadelphia

viii



Hotels and

Meeting Rooms

Philadelphia Marriott Downtown
(Headquarters)

1201 Market Street
Philadelphia, PA 19107
215.625.2900

. Courtyard by Marriott
21 North Juniper Street
Philadelphia, PA 19107
215.496.3200

. Crowne Plaza

1800 MaFket Street
Philadelphia, PA 19103
215.561.7500

Doubletree Hotel

Broad Street at Locust
Philadelphia, PA 19103
215.893.1600

Embassy Suites

1776 Benjamin Franklin Pky.
Philadelphia, PA 19103
215.561.1776

Four Seasons Hotel
One Logan Square
Philadelphia, PA 19103
215.963.1500

Hampton Inn

1300 Race Street
Philadelphia, PA 19107
215.665.9100

Hilton Garden Inn

1100 Arch Street
Philadelphia, PA 19107
215.923.0100

10.

11.

12.

13.

14.

15.

16.

Holiday Inn Express
1305 Walnut Street
Philadelphia, PA 19107
215.735.9300

Loews Philadelphia
1200 Market Street
Philadelphia, PA 19107
215.627.1200

Radisson Plaza-Warwick
1701 Locust Street
Philadelphia, PA 19103
215.735.6000

Ritz-Carlton Philadelphia
Ten Avenue of the Arts
Philadelphia, PA 19102
215.523.8000

Sheraton Rittenhouse Square

18th Locust Street
Philadelphia, PA 19103
215.546.9400

Sofitel

120 South 17th Street
Philadelphia, PA 19103
215.569.8300

Westin Philadelphia

99 South 17th Street
Philadelphia, PA 19103
215.563.1600

Wyndham Franklin Plaza
17th & Race Streets
Philadelphia, PA 19103
215.448.2000



PHILADELPHIA MARRIOTT
Meeting Facilities

ROOM FLOOR FUNCTION

FRANKLIN HALL FOYER LEVEL FOUR EXHIBITOR REGISRATION,
DISCLOSURE CODES, AND
MESSAGE & INFO.

FRANKLIN HALL LEVEL FOUR ASSA REGISTRATION AND
EXHIBITS

GRAND BALLROOM-

SALONS A-L LEVEL FIVE SESSIONS & EVENTS

INDEPENDENCE |, II, & Il LEVEL THREE-DELUXE TOWER EVENTS

LIBERTY A, B&C LEVEL THREE-DELUXE TOWER SESSIONS & EVENTS

REGISTRATION DESK I LEVEL FIVE ASSA HEADQUARTERS &
PRESS REGISTRATION

ROOMS 302 & 303 LEVEL THREE KIDDIECORP CHILD PROG.

ROOMS 301-310 LEVEL THREE SESSIONS & EVENTS

ROOMS 401-415 LEVEL FOUR SESSIONS & EVENTS

ROOM 501 LEVEL FIVE PRESS LOUNGE

ROOM 502 LEVEL FIVE EVENTS

PENNSYLVANIA CONVENTION CENTER
Meeting Facilities (Enter on Market Street or from Mariott, Level Three,
Deluxe Tower)

ROOM FLOOR FUNCTION

201 A,B&C 200 LEVEL SESSIONS

202A&B 200 LEVEL SESSIONS

203A&B 200 LEVEL SESSIONS

204 A, B&C 200 LEVEL SESSIONS

BALLROOM BALLROOM LEVEL JOB PLACEMENT
INTERVIEW TABLES



PHILADELPHIA MARRIOTT LEVEL THREE
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PHILADELPHIA MARRIOTT — LEVELS FOUR & FIVE

Level Four — Franklin Hall

Level Five
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LOWE’S PHILADELPHIA

Meeting Facilities
ROOM

ADAMS
ANTHONY

COMMONWEALTH A-C

COMMONWEALTH FOYER

CONGRESS A-C
HOWE

JEFFERSON
LESCAZE
MILLENNIUM HALL
P1 PARLOR

P2 PARLOR
REGENCY A&B

REGENCY C1 & C2

ROBERTS
TERRACE
TUBMAN

WASHINGTON A-C

FLOOR

THIRD FLOOR

THIRD FLOOR
SECOND FLOOR
SECOND FLOOR
FOURTH FLOOR
THIRTY-THIRD FLOOR
THIRD FLOOR
THIRTY-THIRD FLOOR
SECOND FLOOR
THIRD FLOOR

THIRD FLOOR

SECOND FLOOR
MEZZANINE

SECOND FLOOR
MEZZANINE

THIRTY-THIRD FLOOR
THIRTY-THIRD FLOOR
THIRD FLOOR

THIRD FLOOR

Xiii

FUNCTION

SESSIONS & EVENTS
SESSIONS & EVENTS

SESSIONS & EVENTS

ASSA & AFA INFORMATION

SESSIONS & EVENTS
EVENTS

EVENTS

SESSIONS & EVENTS
SESSIONS
SESSIONS & EVENTS
SESSIONS & EVENTS

SESSIONS & EVENTS

SESSIONS & EVENTS

EVENTS
EVENTS
SESSIONS & EVENTS

SESSIONS & EVENTS



LOWE'’S PHILADELPHIA — FIRST & SECOND FLOORS

Second Floor

. d FRA LD e JiL = o

siilHBihiii—

M

__njj un__hdj uni— ogj lioi if

Commonwe. alth Hall

=
3
H

Xiv



LOWE’S PHILADELPHIA — THIRD & FOURTH FLOORS

Third Floor
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WYNDHAM FRANKLIN PLAZA

Meeting Facilities

ROOM

FRANKLIN ROOM
HORIZONS BALLROOM
PHILADELPHIA NORTH
PHILADELLPHIA SOUTH
SALONS 1-10

PARLORS A-D

WYNDHAM BALLROOM

FLOOR

MEZZANINE LEVEL
ROOFTOP

MEZZANINE LEVEL
MEZZANINE LEVEL
MEZZANINE LEVEL

SECOND FLOOR-
CONFERENCE ROOMS

BALLROOM LEVEL

XVi

FUNCTION

EVENTS
EVENTS
SESSIONS & EVENTS
SESSIONS & EVENTS
SESSIONS & EVENTS

EVENTS

EVENTS



WYNDHAM FRANKLIN PLAZA

Salon9 \\ Salon 10
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Allied Social Science Associations
Executive Officers

African Finance & Economics Silvain H. Boko

Association (AFEA) Wake Forest University

American Agricultural Economic Laurian Unnevehr

Association (AAEA) University of lllinois-Urbana-Champaign
American Committee on Asian Richard Hooley

Economic Studies (ACAES) University of Pittsburgh

American Economic Association (AEA) Martin S. Feldstein
National Bureau of Economic Research and
Harvard University

American Finance Association (AFA) Rene Stulz
Ohio State University

American Real Estate & Urban Stuart A. Gabriel
Economic Association (AREUEA) University of Southern California

Association for Comparative Economic Barry W. Ickes

Studies (ACES) Pennsylvania State University

Association for Economic & Develop- Ahsan Mansur

ment Studies in Bangladesh (AEDSB) International Monetary Fund

Association for Evolutionary Econom- William Waller

ics (AFEE) Hobart & William Smith Colleges
Association for Social Economics Patrick J. Welch

(ASE) Saint Louis University

Association for the Study of Grants Janos Horvath

Economy (ASGE) Budapest University of Economic Sciences

Association for the Study of the Cuban Beatriz C. Casals

Economy (ASCE) Casals & Associates, Inc.
Association of Christian Economists Andrew M. Yuengert

(ACE) Pepperdine University
Association of Environmental & Anthony C. Fisher

Resource Economists (AERE) University of California-Berkeley
Association of Financial Economists Mark Hirschey

(AFE) University of Kansas
Association of Indian Economic Tej K. Kaul

Studies (AIES) Western lllinois University
Chinese Economic Association in K.C. Fung

North America (CEANA) University of California-Santa Cruz
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Chinese Economists Society (CES)

Cliometrics Society (CS)

Econometric Society (ES)

Economic History Association (EHA)

Economic Science Association (ESA)

Economists Allied for Arms Reduction
(ECAAR)

Health Economics Research Organiza-
tion (HERO)

History of Economics Society (HES)

Industrial Organization Society (I0S)

Industrial Relations Research
Association (IRRA)

International Association for Feminist
Economics (IAFFE)

International Atlantic Economic Society
(IAES)

International Economics & Finance
Society (IEFS)

International Health Economics
Association

International Network for Economic
Method (INEM)

International Society for Intercommuni-
cation of New Ideas (ISINI)

International Society for Inventory
Research (ISIR)

International Society for New
Institutional Economics (ISNIE)

International Trade & Finance
Association (ITFA)

Shuanglin Lin
University of Nebraska-Omaha

Lee A. Craig
North Carolina State University-Raleigh

Ariel Rubinstein
Tel Aviv University & Princeton University

Joel Mokyr
Northwestern University

Ernst Fehr
University of Zurich

Kate Cell

Donald E. Yett
University of Southern California

Mary Morgan
London School of Economics

Robert M. Feinberg
American University

Marlene Heyser
Orange Country Transportation Authority

Bina Agarwal
University of Delhi

Michael J. Boskin
Stanford University

Wilfred Ethier
University of Pennsylvania

Thomas E. Getzen
Temple University

John Davis
Marquette University

Gerrit Meijere

Moheb Ghali
Western Washington University

Mary M. Shirley
Ronald Coase Institute

Alfred E. Eckes
Ohio University
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Korea-America Economic Association
(KAEA)

Latin American & Caribbean Econom-
ics Association (LAEA)

Middle East Economic Association
(MEEA)

National Association for Business
Economists (NABE)

National Association of Economic
Educators (NAEE)

National Association of Forensic
Economics (NAFE)

National Council on Economic
Education (NCEE)

National Economic Association (NEA)

National Tax Association (NTA)

North American Economics & Finance
Association (NAEFA)

Omicron Delta Epsilon (ODE)

Peace Science Society (International)
(PSSI)

Society for Economic Dynamics
(SED)

Society for Policy Modeling (SPM)

Society of Government Economists
(SGE)

Society on Economics & Management
in Pacific Basin Countries (SEMPBC)

Transportation & Public Utilities Group
(TPUG)

Union for Radical Political Economists
(URPE)

U.S. & International & International
Association for Energy Economics
(USIAEE)

Hong Y. Park
Saginaw Valley State University

Jeffrey B. Nugent
Univeristy of Southern California

Duncan H. Meldrum

George Vredeveld
University of Cincinnati

Stephen M. Horner

Robert Duvall

Sheila Ards
Benedict College

J. Fred Giertz
University of lllinois-Urbana-Champaign

Allen P Sinai
Decision Economics, Inc.

James Bradley, Jr.

Glenn Palmer
Pennsylvania State University

Boyan Jovanovic
New York University

Antonio M. Costa
European Bank for Reconstruction &
Development

Warren Hrung
U.S. Department of the Treasury

Chunchi Wu
Syracuse University

Thomas M. Corsi
University of Maryland

Anthony Owen
University of New South Wales
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Exhibit Hall
Philadelphia Marriott Franklin Hall
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Listing of Advertisers and Exhibitors

Addison-Wesley, pp. 308-09 (Booths 405, 407,409 & 411)
Aptech Systems Inc. (Booth 323)

Ashgate Publishing Company, p. 330 (Booth 312)

Asian Development Bank (ADB) (Booth 108)

Association Book Exhibit (Booth 224)

Berkeley Electronic Press (Booth 222)

Blackwell Publishing, 66.286-91 (Booths 505, 507, & 509)
Brookings Institution Press, p. 285 (Booths 229 & 230)
Bureau of Economic Analysis (Booth 324)

Cambridge University Press, pp. 312-18 (Booths 416, 418 & 420)
Cato Institute (Booth 515)

Centers for Disease Control & Prevention, CDC (Booth 519)
CESifo (Booth 110)

University of Chicago Press, pp. 346-47 (Booths 210 & 212)
Conference Board (Booth 320)

Congressional Budget Office (Booth 401)

Cornell University Press (Booth 406)

Council for International Exchange of Scholars (Booth 220)
CRSP/Center for Research in Security Prices, p. 357 (Booth 225)
DSI Data Services & Information, p. 320

Economists Allied for Arms Reduction (Booth 125)

Edward Elgar Publishing Inc., pp. 332-33 (Booths 204 & 206)
Elsevier, pp. 352-53 (Booths 504,506 & 508)

Estima (Booth 105)

Federal Reserve Bank of Richmond (Booth 522)

Gold Simulations (Booth 208)

Harvard University Press, p. 328 (Booth 117)

Hawkes Learning Systems (Booth 216)

Health & Retirement Study (Booth 121)

Heritage Foundation, p. 344 (Booth 511)

Houghton Mifflin Company, p. 374 (Booth 408)

IlE/Institute for International Economics (Booth 520)
International Confederation of Associations for Pluralism in Economics (Booth 424)
International Monetary Fund (Booths 525)

International Trade and Finance Association, p. 358

IZA, p. 357 (Booth 413)

Journal of Economic Literature (Booth 317)

Jlearn (Booth 429)

Leonard Davis Institute of Health Economics, University of Pennsylvaniap. 281
Liberty Fund, Inc. (Booth 113)

Mackichan Software, Inc., p. 319 (Booth 400)
Mcgraw-Hill/lrwin (Booths 209, 211 & 213)

MIT Press, pp. 340-43 (Booths 112,114 & 116)

University of Michigan, PSID/CDS, p. 351

University of Michigan Press, p. 282 (Booth 217)
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Minnesota Population Center (Booth 120)

National Association for Business Economics (Booth 218)

National Institute on Aging/NIH (Booth 123)

W.W. Norton and Company, pp. 322-23 (Booths 510 & 512)

OECD, p. 329 (Booth 521)

Omicron Delta Epsilon (Booth 119)

Oxford University Press, pp. 292-304 (Booths 328,329 & 330)

Palgrave Macmillan, p. 339 (Booths 417 & 419)

Panel Study of Income Dynamics/Child Development Supplement, University of
Michigan, p. 351

Perseus Books Group, p. 284 (Booth 118)

Prentice Hall, p. 311 (Booths 309,311 & 313)

Princeton University Press, pp. 335-37 (Booths 316 & 318)

Quantitative Micro Software, p. 306 (Booth 307)

RFF Press/Resources for the Future Press, p. 307 (Booth 421)

Robert W. Johnson Foundation, p. 356

Routledge (Booth 516)

Russell Sage Foundation (Booth 207)

Rutgers University Investigator Awards

Sage Publications (Booth 322)

Schweser Study Program (Booth 325)

M. E. Sharpe Inc. (Booths 319 & 321)

South-Western, Thomson, Covers 3 & 4 (Booths 304, 306, 308 & 310)

Springer-Verlag New York, Inc., (Booths 128,129 & 228)

Standard & Poor's (Booths 430)

Stanford University Press, p. 283 (Booth 111)

Taylor & Francis, p. 331 (Booth 518)

Thomson Business and Professional Publishing (Booths 304, 306, 308 & 310)

TIAA-CREF Institute, p. 334 (Booth 107)

Timberlake Consultants (Booth 404)

Transaction Publishers (Booth 513)

TSP International (Booth 404)

Unicon Research Corporation (Booth 500)

United Nations Publications (Booth 223)

U.S. General Accounting Office (Booth 221)

W.E. Upjohn Institute, pp. 348-49 (Booth 109)

Wall Street Journal (Booth 219)

Western Economic Association International, p. 310

Wharton Research Data Services (Booth 423 & 425)

John Wiley & Sons, Inc. (Booths 410 & 412)

World Bank Publications, p. 338 (Booth 523)

World Scientific Publishing Co. (Booth 106)

Worth Publishers, p. 355 (Booth 301)

Yale University Press, p. 345 (Booth 422)

Zed Books (Booth 417 & 419)

2005-2006 Announcements and Call for Papers, pp. 356, 373
ASSA Associations Advertising, pp. 358-72
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SUMMARY OF SESSIONS
BY ORGANIZATION

AFEA
January 7
10:15 am — Corruption, Institutions, and Economic Growth in Africa
January 8
2:30 pm — Monetary Policy, the International Sector and Economic Development in Africa
AAEA
January 7
8:00 am — Outsourcing and Foreign Direct Investment: Boon or Bane?
10:15 am — Agricultural Labor Issues in Transition and Developing Economies
2:30 pm— Analyzing International Public Goods and Trade: Methodological and Policy
Implications from Studies of Foot and Mouth Disease
January 8
8:00 am — The Economics of Invasive Species Management
10:15 am— Food Assistance Programs and Food Security
2:30 pm — Demographics, Well-Being, and Health of Agricultural Workers in the U.S.
ACAES
January 8
2:30 pm — The Theory of Optimum Currency Areas Revisited (joint with AEA)
AEA
January 7
8:00 am — Economic Determinants of Child Obesity

Firm Compensation and Incentives

Using Experiments to Measure Cooperation, Charity, and Trust in the Field
Small Business, Entrepreneurship and the Macroeconomy: Empirical Approach
Technology, Trade, and Foreign Direct Investment

The Economics of Small Decisions

Asset Pricing Theory

International Evidence on the Impacts of Incentives in Schools

The Impact of the Media
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10:15 am —

2:30 pm —

4:45 pm —

8:00 am —

Health, Education and Welfare (Poster Session)

Motives for Giving

The Economics of Social Conflict

International Trade and New Directions for Open Economy Macroeconomics
Interactions Between Urban Housing and Labor Markets

Financial Economics, Macroeconomics, and Econometrics: The Interface

Cars, Gas, and Pollution Policies

Social Networks

The Effect of Social Security Reform on Economic Behavior and Well-Being

The Future of Medicare

Industrial Organization (Poster Session)

New Perspectives on Reputation and Debt

A New Lens on the Labor Market: Using Longitudinal Matched Employer-
Employee Data

New Developments in High School Economics

Practical Market Design: Four Matches

New Approaches to Discrimination

Modeling and Interpreting Policy Actions

Political Economics of Equity Markets

Innovations of U.S. Commercial Policy: Economics of the New Regionalism

Institutional Change in Transition and Development (joint with ACES)

NAFTA: Past, Present and Future (joint with SPM)

Novel Approaches to Welfare Economics and Measurement

Neuroscientific Foundations of Economics

Regulation and the High Cost of Housing

Poverty, Inequality and Conflict

Trade and Development in Latin America and the Carribean

Institutions and International Economics

Insurance Markets and Health Care

Alcohol Taxation and Control

Antitrust in the New Economy

Perspectives on Research and Teaching in Economics

On the 75th Anniversary of the Opportunity Cost Formulation of Comparative
Advantage

Social Interactions in Education

What Drives Current Accounts in the World?

Dynamic Scoring

Economic News and International Market Reaction

Corporate Governance (joint with AFE)

Returns to Schooling and Investment in Education in China's Economic
Transition (joint with CES)

The Andrew Brimmer Policy Forum: National Economic and Financial Policies
for Growth, Employment, and the Improvement of Equity (joint with NAEFA)

Richard T. Ely Lecture

January 8

Economic Identity

Drugs for Developing Countries

Understanding the World Income Distribution

Individual Differences/Styles in Expert and Creative Work: Empirical Evidence,
Models, Implications
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10:15 am —

2:30 pm —

Standards, Norms, and Rights in International Trade

The Cyclical Impact of Fiscal Policy: Analyzing Household Responses to
Tax Cuts

Health and Gender

Macro and Financial Economics (Poster Session)

Human Capital and Organizational Structure

Admission to Graduate School--What Students and Their Advisers Need to Know

Are there Really Poverty Traps?

Active Learning Strategies for the College and University Economics Classroom:
Class Discussion After an Experiment: Making Sure that the Students Get It

Experimental Studies of Discrimination

Behavioral Economics, Health, and Health Care (joint with IHEA)

Skills, Policy, and Labor Market Outcomes Across Demographic Groups
(joint with NEA)

The Dollar, the Euro, and the International Monetary System

Bargaining in Families

Women's Acquisition of Human Capital

The Democratic Transition and Economic Growth

Economics of the Presidential Election

Are Concerns about Relative Income Relevant for Public Policy?

Recent Developments in Health Economics

Beyond the Market: A Panel Discussion on Accounting for the Economic
Contributions of Nonmarket Activity

Active Learning Strategies for the College and University Economics Classroom:
Interactive Learning--A New Program of Faculty Workshops and Follow-
on Instruction Sponsored by the AEA Committee on Economic Education
and the National Science Foundation

Immigration and Cities

Lessons from Electricity Deregulation

Economics of Happiness

Globalization and the International Economy (joint with CEANA)

Performances of Diversified Business Firms in the U.S. and Korea (joint with
KAEA)

ODE Graduate Student Invited Papers Session (joint with ODE)

Dynamic Strategic Models with Demand-Side Network Effects

Behavioral Economics and Private Pensions

Technology and Competition

Puzzles of Capital Flows: What Do We Know and What We Don't?

Field Experiments

Gender, Human Capital and the Labor Market

Economic Development and IMF Policy

Economics of the Gasoline Market

Active Learning Strategies for the College and University Economics Classroom:
Poster Session— Teaching Ideas

Profiling: Normative, Theoretical, and Empirical Issues

Social Interactions

Foreign-Born Domestic Supply of Science and Engineering Workforce

Economics of Crime

The Theory of Optimum Currency Areas Revisited (joint with ACAES)

Distinguished Lecture on Economics in Government (joint with SGE)

The Political Economy of Military Spending (joint with URPE)
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8:00 am —

10:15 am —

1:00 pm —

January 9

Near-Rational Expectations and Stability in Macroeconomics
International Conflict, Terrorism and Economic Growth

School Choice and Competition

Updated Fed Perspectives on the Jobless Recovery

Oligopoly Markets and Antitrust

Causal Inference and Matching

Technology and Labor Markets

International Intrafirm Production Decisions

Labor Economics (Poster Session)

Managing Volatility in Low-Income Countries

Behavioral Industrial Organization

New Evidence on the Responsiveness of Behavior to Taxation
Computer Assisted Instruction: New Work on Instructional Applications
End of Life Medical Expenditures

Neighborhoods and Cities (joint with AREUEA)

Do Legal Origins Really Matter for Contemporary Institutions? (joint with ISNIE)

Competition Policy for Journals

Race, Gender, and Economic and Social Progress in the 1960s and 1970s

Venture Capital and Entrepreneurship

Marriage and Children

Cognitive Neuroscientific Foundations of Economic Behavior

Understanding Teacher Quality

Central Bank Communication

SES Gradients in Health

Capitalizing Research and Development

Internet Markets

Experimental Economics and the National Digital Library

Auctions and Matching

International and Development Economics (Poster Session)

Managing Fisheries and Enhancing Marine Biodiversity (joint with AERE)

Policies to Help the Medically Uninsured: How Well Do They Work? (joint with
HERO)

Trade and Development

Neuroeconomics

Data/Code Archives and Replicable Research

Terrorism: Alternative Economic Perspectives

The Economics of Mental and Behavioral Health Issues Among Children and
Youth

Production Specialization and International Trade Theory

The Economics of Marriage

Patterns and Determinants of Inflation Persistence

Local Competition for Economic Activity

Subjective Probability Distributions

Empirical Law and Economics

Markets with Environmentally Conscious Consumers
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AFA

January 7

8:00 am Cash-Flow and Factor Models ot Stock Returns
The Mutual Fund Industry
Target Capital Structure and Bankruptcy Costs
Managerial Incentives and the Business Cycle
Accounting and Corporate Finance

10:15 am Idiosyncratic Volatility
Liquidity
Comparative Regulation
Corporate Finance and Investment
Investment Banking (joint with AFE)

12:30 pm  Joint Luncheon (joint with AEA)

2:30 pm  The Term Structure and the Macroeconomy
Asset Prices, Information, and Volume
Entrepreneurial Finance
International Equity Markets
Banking Theory

January 8

8:00 am Options
Mergers and Acquisitions
International Law and Finance

Professional Investment Advice
Price Discovery

10:15 am Behavioral Asset Pricing
The Market for Corporate Control
Corporate Governance
Exchange Rates
Cross-Country Evidence on Banking Regulation (joint with NAEFA)

2:30 pm Financial Econometrics
Asset Pricing with Heterogeneous Agents
Initial Public Offerings
Capital Structure
Strategic Risk Management and Capital Budgeting

January 9

8:00 am Empirical Analysis of Corporate Credit Spreads
Behavioral Corporate Finance
Conditional Risk and Predictability
Banking Competition, Consolidation, and Relationship Lending
Mutual Fund Flows and Performance

10:15 am Consumption-Based Asset Pricing
Individual and Institutional Investors
Repurchases
Managerial Ownership and Incentives
Insuring Retirement
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1:00 pm — Dynamic Models of Portfolio Choice
Taxes and Financial Markets
Financial Institutions and Economic Development
Short-Sale Constraints and Stock Prices
Bankruptcy and Financial Distress

AREUEA

January 7

8:00 am — Housing Price Indexes
Mortgage Origination and Contracting
Macroeconomy and the Residential Mortgage Market

10:15 am — Neighborhood and Real Estate
REITs and Corporate Finance

2:30 pm — Housing Consumption and Investment
International Real Estate |
Subprime Mortgage Lending
January 8

8:00 am — Urban Land Markets
Housing Dynamics
International Real Estate Il

10:15 am — Commercial Property (Poster Session)
Credit Risk and Commercial Mortgage Securitization
Joint with AFA

2:30 pm — Housing Choice and Duration Models
Housing Externalities
REIT Investment
January 9

8:00 am — Race and Class
Property Markets

Neighborhoods and Cities (joint with AEA)

10:15 am — Agglomeration and Learning
Mortgage Pricing

1:00 pm — Cities and Development
Housing Markets (Poster Session)

ACES
January 7

8:00 am — Ukrainian Labor Markets
10:15 am — Institutional Change in Transition and Development

2:30 pm — Politics, Economics, and Business in Russia
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January 8

8:00 am — Exchange Rate Economics in Transition Economies
10:15 am — Entry and Exit of Enterprises in Developing and Transition Economies
2:00 pm — Pioneers of Comparative Economics
January 9
8:00 am — Europe and Central Asia after the May 2004 EU Enlargement
10:15 am — New Approaches to Explaining Foreign Direct Investment
1:00 pm — The Informal Economy in Transition and Developing Economies
AEDSB
January 7
10:15 am — Economic Development Issues of Bangladesh
AFEE
January 7
8:00 am — Sustainable Development
10:15 am — Utility, Wealth and Happiness
In Dispraise of the Neoliberal Great Capitalist Restoration (joint with AFEE)
2:30 pm — Using Quantitative Methods and Formal Methods in Institutional Economics
Living Large and Living Small
January 8
8:00 am — Rethinking Economic Categories
10:15 am — Finance and Development |
Institutional Drift
2:30 pm — Finance and Development Il
Crony Capitalism
January 9
8:00 am — New Directions for Macroeconomic Policy
10:15 am — Equity and Efficiency
1:00 pm — Veblen and the 21st Century Economy
ASE
January 6
6:30 pm— Plenary Session
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January 7

8:00 am — Simulating Prosperity: Computer Simulation Modeling and Public Policy
10:15 am — In Dispraise of the Neoliberal Great Capitalist Restoration (joint with AFEE)
2:30 pm — Social Economic Perspectives on the Microeconomic Core
January 8
7:45 am — Presidential Breakfast
10:15 am— The Historical Background of Neoliberalism
2:30 pm — Case Studies in Neoliberalism
January 9
8:00 am— Interpretations of Neoliberalism |
10:15 am — Interpretations of Neoliberalism I
ASGE
January 7
10:15 am — Increasing the Supply of High Achieving Underrepresented Minority Students
inPostsecondary Education: Access and Outcomes (joint with IAFFE)
2:30 pm — Women and Wealth (joint with IAFFE)
January 8
8:00 am — Trends in the Economics of Nonprofit Organizations
ASCE
January 7
2:30 pm — The Cuban Economy
ACE
January 7
8:00 am — Religion and Economic Institutions
10:15 am — The Economics of Religion: Debating the Costs and Benefits of a New Field
AERE
January 7
8:00 am — Spatial Dynamics of the Urban/Rural Fringe
10:15 am — Environmentally Induced Migration and Community Composition
2:30 pm — Amenities/Disamenities in the Urban Spatial Environment
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January 8
8:00 am — General Equilibrium Effects of Environmental Policies
10:15 am— Issues in Environmental and Resource Economics
2:30 pm — Environmental and Natural Resource Economics in Federal Agencies: A Panel
of Economist Managers
January 9
8:00 am — Issues in Fisheries Economics

10:15 am — Managing Fisheries and Enhancing Marine Biodiversity (joint with AEA)

AFE

January 7
10:15 am — Investment Banking (joint with AFA)
2:30 pm — Corporate Governance (joint with AEA)

January 8

10:15 am — Incentives and Earnings Disclosure

January 9
8:00 am — Capital Structure

AIES

January 7
8:00 am — Institutional and Conceptual Issues in Development
10:15 am — State of the Indian Economy (Roundtable)

2:30 pm — Empirical Studies in Problems of Development

January 8

8:00 am — Issues in Industry and Trade

CEANA

January 8
10:15 am — Globalization and the International Economy (joint with CEA)

2:30 pm — Global Linkages: Macro Interdependence and International Migration

CES

January 7
8:00 am — Health Care in China

10:15 am — Incremental Reforms and Rent Seeking in China
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2:30 pm— Returns to Schooling and Investment in Education in China's Economic
Transition (joint with AEA)

CS

January 7
10:15 am — Determinants ot Economic Growth

2:30 pm — Institutions and Growth in the Long Run

January 8

8:00 am — Output, Finance, and History

ES

January 7

8:00 am — Risk
Market Imperfections in EMU and Macroeconomic Performance
Financial Econometrics
Empirical Models with Asymmetric Information
Fiscal Federalism
Regression

10:15 am — Macroeconomic Dynamics
Asset Pricing |
International Financial Integration
Matching
Issues in Demand Analysis
Econometrics

2:30 pm — Investment
Banking and Corporate Finance
Wages, Mobility, Layoffs, and Discrimination
Empirical Public Finance
Real Time Forecasting
Empirical Labor Economics

January 8

8:00 am — Dynamics and Preferences
Fiscal Policy
Monetary Economics
Financial Decision Making
Inequality and Growth
Networks and Stability

10:15 am — Microeconomic Consequences of Exchange Rate Movements
Performance of Auctions
Learning, Games and Auctions
Tax Policy
Financial Market Imperfections
Macroeconomic Forecasting
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2:30 pm —

8:00 am —

10:15 am—

1:00 pm —

Departures from Rationality in Dynamic Models

Asset Pricing Il

Education and Development

Dynamic General Equilibrium Models of International Equity Flows
Political Economy

Time Series Theory

January 9

Theoretical Issues in Information and Strategy
Heterogeneity and Growth

International Trade, Migration, and Investment
Duration

Structural Breaks

Monetary Policy

Incentives, Contracts, and Ownership
Vertical Integration and Bilateral Oligarchy
Wages and Technology

Volatility

Reasoning and Choice Behavior

Options

Dynamic Models in Microeconomic Theory
Macro Time Series

Foreign Debt, Crises, and Growth

EHA

10:15 am —
2:30 pm —

8:00 am —
10:15 am —
2:30 pm —

10:15 am —
2:30 pm —

January 8
Violence and War

Asset Pricing Before 1914

ESA

January 7
Social Learning: Theory and Experiments
Saving, Learning and Individual Differences: Experimental and Field Evidence

Field Experiments and Charitable Fundraising

ECAAR
January 7

The Abuse of Power

Economics of Space Weapons
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HERO

January 7
10:15 am— Economics of Substance Use
2:30 pm — Contributed Papers in Health Economics: Insurance and Hospitals
January 8
2:30 pm — Effects of Competitive and Anti-competitive Forces on Cardiac Outcomes
January 9
8:00 am — Contributed Papers in Drugs, Hospitals, and Insurance Economics
10:15 am — Policies to Help the Medically Uninsured: How Well Do They Work? (joint with
AEA)
HES
January 7
10:15 am— Economics and Philosophy of Mind I: Neuroeconomics, Rationality, and
Externalism
January 8
8:00 am — Using Writing Across the Curriculum in the History of Economics Course
(Roundtable)
10:15 am — Cowles from Chicago to Yale: A Session Making the 50th Anniversary of the
Move of the Cowles Commission from Chicago to Yale
2:30 pm — Complexity, Pluralism, and the Future of Economics
QS
January 8
8:00 am — Doctoral Research in Industrial Organization
10:15 am — Empirical Studies on Competition in Banking
2:30 pm — Vertical Relations in Antitrust
[RRA
January 7
8:00 am — The Industrial Relations Field in Europe and Australia: New Developments and
Future Prospects
Returning Persons with Disabilities to the Workforce
Labor Market Economics, Human Resources, Collective Bargaining Refereed
Papers
10:15 am— What Do Unions Do? A Twentieth Anniversary Review Symposium

Aerospace Industry Outsourcing: The Good, the Bad, the Ugly
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Can Better Pre-natal Care Help Newborn Collective Bargaining Relationships
Survive? New Research on First Contracts

2:30 pm — The Clearing of the Perfect Storm: What Does the Future Hold for Defined Benefit
Pension Plans?
The Role of Project Labor Agreements in Construction
Image-Based Discrimination: Is Beauty in the Eye of the Beholder or Is It Strictly
Defined by the Law?
January 8
8:00 am — A Comparative International Study of the Global Call Center Industry
Working in the Margins: Racial/Ethnic Labor Market Inequality
Voluntary Recognition: An Innovation in Labor-Management Cooperation?
10:15 am — The Impacts of Alternative Dispute Resolution on Workplace Outcomes
The New Challenge of Wage and Hour Regulations: Who Really Does Managerial
Work?
Poster Session
12:30 pm — Presidential Luncheon
2:30 pm — Low-Wage Women Workers: Policies and Practices after Welfare Reform (joint
with IAFFE)
Employee Voice in the Anglo-American World: Contours and Consequences
Spinning for the Truth and Other Shell Games in Alternative Dispute Resolution
January 9
8:00am— Regional Integration in Historical Perspective: NAFTA, Mercosul, and the
European Union
The Growth of Unregulated Work in Major U.S. Cities
Labor's Fate: Changing Law— Using Law for Change
10:15 am — The Next Wave: City-Wide Minimum Wage Laws and Expanded Living Wage
Ordinances in Practice and Research
The Privatization of Public Services
Advances in Industrial and Labor fte/af/'ons/IRRA Best Papers
1:00 pm — Worker Representation in Global Industries
IRRA 2005 Research Volume Preview: The Ethics of Human Resources and
Industrial Relations
Labor and Employment Law, Labor Unions/Labor Studies, Internationall
Comparative and NAFTA Refereed Papers
[AFFE
January 7
8:00 am — Gendered Global Labor Market Issues
10:15 am— Increasing the Supply of High Achieving Underrepresented Minority Students
inPostsecondary Education: Access and Outcomes (joint with ASGE)
2:30 pm — Women and Wealth (joint with ASGE)
January 8
8:00 am — Women in the Economics Profession: Historical Perspective (joint with NAEE)
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10:15 am — Families and Global Labor Market Issues

2:30 pm — Low-Wage Women Workers: Policies and Practices after Welfare Reform (joint
with IRRA)

IAES

January 7
8:00 am — Markets, Institutions, and Information
10:15 am — Empirical Studies of Foreign Direct Investment

2:30 pm — Applications of Stochastic Frontier Analysis to Finance

IEFS
January 7
10:15 am — Topics in International Trade
January 9
8:00 am — Exchange Rates and Prices
IHEA
January 8

8:00 am — Behavioral Economics, Health, and Health Care (joint with AEA)

2:30 pm — The Economics of Prescription Drug Advertising

INEM

January 7

10:15 am — Models and Explanation in Economics

January 8
10:15 am - Economics and Philosophy of Mind II: Choice, Utility, and Agency

[SIN]
January 8

10:15 am — Global Economics and Financial Markets: Theory and Evidence

ISIR

January 7

10:15 am — Macro and Firm-Level Studies of Inventories
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ISNIE
January 9

8:00 am — Do Legal Origins Really Matter for Contemporary Institutions? (joint with AEA)

UFA

January 7

10:15 am — Diversity Issues in a Global Economy

January 8

2:30 pm — Contemporary Trade Issues

KAEA

January 8
8:00 am — International and Macroeconomic Issues of the Korean Economy

10:15 am — Performances of Diversified Business Firms in the U.S. and Korea (joint with
AEA)

2:30 pm — Technology, Executive Compensation, and Performance

LACEA

January 7

10:15 am— Political Institutions and Economic Development

January 9

10:15 am — Finance in Developing Countries

MEEA

January 7
8:00 am — Public Spending and Taxes in the MENA Region
10:15 am — Causes and Consequences of Economic Sanctions

2:30 pm — Poster Session

January 8
8:00 am — Potential for Microfinance in the Middle East
10:15 am — Performance of Financial Markets in the Middle East

2:30 pm — Trade and Employment in the Middle East
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NABE

January 7
10:15 am — Transition trom Academy to Policymaker
2:30 pm — The Useful Role of Forecast Surveys
NAEE/NCEE
January 7
8:00 am— Issues in Economics Curriculum Development and Research
January 8
8:00 am — Women in the Economics Profession: Historical Perspective (joint with IAFFE)
10:15 am — New Methods for Teaching Economics: A Critical Evaluation
January 9
10:15 am — |Issues in K-12 Economic Education and Teacher Training
NAFE
January 7
2:30 pm — American Time Use Survey and Forensic Economics
January 8
8:00 am — Issues in Estimating Earnings Losses, U.S. and Foreign
10:15 am — Measurement of Worklife and Earning Capacity
2:30 pm — Non-Wage Issues in Forensic Economics
NEA
January 7
8:00 am — Population, Poverty, and Economic Opportunity
10:15 am — Community Development Finance: Then and Now
2:30 pm — Does a Low Tide Lower All Boats?
January 8
8:00 am — Skills, Policy, and Labor Market Outcomes across Demographic Groups (joint
with AEA)
10:15 am— Race, Space, and Class: The Effects and Determinants of Residential
Segregation among African Americans
2:30 pm — Disparities in the Workplace: Does Race Matter?
January 9
8:00 am — The Impact of Changes in Technology and the Returns to Skill on Racial and
Gender Wage Differentials
10:15 am — Wealth Accumulation (Roundtable)
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NTA

January 7

2:30 pm — Behavioral Responses to Tax Policies: Empirical Evidence

NAEFA

January 7
8:00 am — Trade and Welfare
10:15 am— Performance of Financial Institutions

2:30 pm — The Andrew Brimmer Policy Forum: National Economic and Financial Policies
for Growth, Employment, and the Improvement of Equity (joint with AEA)

January 8
8:00 am — Making Markets
10:15 am — Cross-Country Evidence on Banking Regulation (joint with AFA)

2:30 pm — Allocating Losses in Bank and Brokerage Insolvencies

January 9
8:00 am — Trade and Growth in the Americas

10:15 am— Monetary Policy

ODE

January 8
8:00 am — Frontiers in the Teaching of Economics

10:15 am — ODE Graduate Student Invited Papers Session (joint with AEA)

PSS

8:00 am — The Causes and Effects of Terrorism

2:30 pm — Religion, Violence and the Economy

SED

January 8
10:15 am— The Role of Information in Macroeconomics

2:30 pm — Information, Expectations and the Macroeconomy
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SPM

January 7
10:15 am — NAFTA: Past, Present and Future (joint with AEA)
2:30 pm — Changes in World Population and Their Determinacy

SGE

January 7
8:00 am — Slavery in the 21 st Century
10:15 am— Issues in Health Care

2:30 pm — Technology: Diffusion, Productivity, and Prices

January 8
8:00 am — Alternative Dimensions of Inequality
10:15 am — Promoting Educational Attainment of At-Risk Youth

2:30 pm — The Distinguished Lecture on Economics in Government (joint with AEA)

January 9
8:00 am — Employer-Provided Benefits
10:15 am — Recent Issues in Tax Policy

1:00 pm — The Effect of Changes in Technology and Practices

SEMPBC

January 8

2:30 pm — Pacific Basin Financial Markets and Technological Industry

TPUG

January 7

2:30 pm — Economics of Traffic Congestion

January 8
8:00 am — Airline Economics |
10:15 am — Theoretical Examinations of the Impact of Regulation on Network Industries

2:30 pm— Empirical Studies of Deregulation of Public Utilities
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URPE

January 6

4:00 pm — Welfare to What? Dilemmas and Visions of Providing Economic Security to
Low Income Families

January 7

8:00 am — Neo-Liberalism, Power, and Inequality
Progressive Law and Economics Scholarship

10:15 am — Social Structure of Accumulation Theory Today
Pension Fund Capitalism and the Private Provision of Old Age Security in the
United States

2:30 pm — Financial and Real Reflections of Neoliberal Policies: A Case Study of Turkey
Empirical Studies in International Economic Policy

January 8

8:00 am— Institutions for Successful Economic Development in a More Open Global
Economy
Black Political Economy in the Twenty-First Century: Exploring the Interface of
Economics and Black Studies

10:15 am — In Commemoration of Paul Sweezy (Roundtable)
Black Political Economy (Roundtable)

2:30 pm — Topics in Heterodox Theory
The Political Economy of Military Spending (joint with AEA)

January 9

8:00 am — The Cuban Economy Today
Challenges to Mainstream Trade Theory

10:15 am — Marx's Theory of Money: Modern Appraisals
Topics in Applied Political Economy

1:00 pm — Topics in Alternative Macroeconomics

USIAEE

January 7
10:15 am — Volatility in Energy Markets
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DAILY PROGRAM OF EVENTS

Thursday, January 6

9:00 am, Wyndham — Philadelphia North
IRRA

7th Annual Ph.D. Student Consortium

Presiding: Diana Jimeno-Ingru and Ji-Young Ahn, University of
lllinois at Urbana-Champaign

10:00 am, Marriott — Independence/Salons | & II
AEA

Executive Committee Meeting — Invitation Only

12:30 pm, Marriott — Independence/Salon I
AEA

Executive Committee Luncheon — Invitation Only

1:00 pm, Loews — Washington C
AREUEA

Board of Directors Meeting — Members are Welcome to Attend

1:00 pm, Marriott — Rooms 305 & 306
IAFFE

Executive Committee Meeting — Invitation Only

1



Thursday ¢ January 6
2:30 pm, Loews — Washington A
ICAPE

Open House for Officers of Heterodox and Pluralistic Economic Associations

3:00 pm, Marriott — Rooms 305 & 306
IAFFE

Board of Directors Meeting — Invitation Only

4:00 pm, Loews — Commonwealth B
AREUEA

Doctoral Poster Session and Reception in Honor of Doctoral Students Working
in the Areas of Real Estate and Urban Economics

4:00 pm, Loews — Washington A
AFEE

Board of Directors’ Meeting

4:00 pm, Marriott — Room 310
CSWEP

Board Meeting — Invitation Only

4:00 pm, Marriott — Room 301

KAEA

Executive Committee/Advisory Board Meeting
5:00 pm, Marriott — Grand Ballroom/Salon D
CeMENT/CCOFFE

Participants in the National Mentoring Workshops Sponsored by CSWEP in
1998 and 2004 are Invited to a Reunion — Meet Up With Your Mentors and
Your Groups, and Interact With Those Who Came Before and After You

2



Thursday « January 6

5:00 pm, Marriott — Room 307
NEA

Review of Black Political Economy Board Meeting

6:15 pm, Wyndham — Philadelphia North
IRRA

Executive Board Meeting — Invitation Only
Presiding: Marlene Heyser, Orange County Transportation Authority

6:30 pm, Marriott — Liberty A
ASE

Plenary Session and Reception
Presiding: David George, La Salle University

Speaker: Geoffrey M. Hodgson, University of Hertfordshire — Knowledge
at Work: Why Neoliberalism is an Anachronism

7:00 pm-10pm, Marriott — Grand Ballroom
ASSA

Welcome Reception

7:30 pm, Marriott — Room 307
NEA

Board Meeting



Friday e« January 7

7:00 am, Loews — Jefferson
AREUEA

Breakfast In Honor of the Real Estate Economics Editorial Board.
All Editorial Board Members are Invited to Attend — Invitation Only
7:30 am, Marriott — Grand Ballroom/Salon |

CSWEP

Hospitality Room

8:00 am, Marriott — Room 304

American Society of Health Economists

Board Meeting — Invitation Only

10:15 am, Wyndham — Salons 5 & 6

UCIRHRP

Meeting — Invitation Only

11:00 pm, Loews — Roberts

NAFE

Board of Directors Luncheon Meeting — Invitation Only

12:30 pm, Marriott — Grand Ballroom/Salons G & H

AEA/AFA

Joint Luncheon — Fee Event A

Presiding: Daniel McFadden, University of California-Berkeley
Speaker: Robert Engle, New York University
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Friday ¢ January 7

12:30 pm, Marriott — Independence/Salons | & |l
American Society of Health Economists

Luncheon — Advance Registration Required
Speaker: Joseph Newhouse, Harvard University

12:30 pm, Marriott — Grand Ballroom/Salon L
Aplia

Demonstration and Luncheon: See Online Experiments, and Discuss Ways
To Incorporate Active Learning Teaching Methods in Undergraduate and
Graduate Economic Classes

12:30 pm, Loews— Regency C2
AEDSB

Annual General Meeting

12:30 pm, Loews— Lescaze
AFEE

Veblen-Commons Award Luncheon — Invitation Only

12:30 pm, Marriott — Room 304
ACE

Fellowship Luncheon/Business Meeting

12:30 pm, Marriott — Room 301
Econometric Society

North American Council, Officers and Standing Committee Luncheon —
Invitation Only



Friday e« January 7

12:30 pm, Marriott— Room 410
HES

Executive Committee Meeting

12:30 pm, Marriott — Liberty B
|IAFFE

Membership Meeting/Authors Celebration

4:00 pm, Loews — Jefferson
RRPE

Editorial Board Meeting — Invitation Only

4:30 pm, Marriott — Room 304
FM

Associate Editors’ Meeting — Invitation Only

4:45 pm, Marriott — Grand Ballroom/Salons G & H
AEA

Richard T. Ely Lecture
Presiding: Daniel McFadden, University of California-Berkeley
Speaker: Oliver Williamson, University of California-Berkeley

4:45 pm, Loews — Washington A
AFEE

Membership Meeting

4:45 pm, Loews — P1 Parlor
CEANA

Board Meeting



Friday
4:45 pm, Marriott — Liberty A
CSWEP
Business Meeting

4:45 pm, Loews — Anthony
NAFE

Annual Membership Meeting

4:45 pm, Loews — Washington C
NAEFA

Executive Committee Meeting — Invitation Only

5:00 pm, Marriott — Room 307
ASE

Business Meeting
Presiding: Patrick J. Welch, St. Louis University

5:00 pm, Loews — Roberts
MEEA

Board Meeting — Invitation Only

5:15 pm, Loews — Washington C
NAEFA

January 7/

Executive Committee and Advisory Full Board Meeting — Invitation Only

5:30 pm, Loews — Lescaze
AAEA

Reception

5:30 pm, Marriott — Room 301
AERE

Board Meeting — Invitation Only



Friday e« January 7
5:30 pm, Marriott — Rooms 414 & 415
Brown University

Department of Economics Reception

5:30 pm, Loews — Congress B
Bryn Mawr, Haverford, and Swarthmore Colleges

Reception

5:30 pm, Marriott — Room 412
University of California-Davis

Department of Economics Cocktail Party

5:30 pm, Marriott — Grand Ballroom/Salon B
University of Chicago

Reception

5:30 pm, Marriott — Rooms 305 & 306
University of Colorado-Boulder

Cocktail Party for Alumni, Faculty Recruits, Friends, Faculty and Graduate
Students of the Department of Economics

5:30 pm, Marriott — Grand Ballroom/Salon C
Cornerstone Research

Cocktail Reception — Invitation Only

5:30 pm, Marriott — Grand Ballroom/Salon F
Harvard University

Cocktail Party for Alumni and Friends of the Department of Economics and
Harvard Business School



Friday
5:30 pm, Loews — Congress A
University of Illinois at Urbana-Champaign

Department of Economics Cocktail Party

5:30 pm, Marriott — Room 413
Institute for Humane Studies

Reception

5:30 pm, Marriott — Rooms 401 & 402
IHEA/ASHE

Reception Open to Members and Friends

5:30 pm, Marriott — Rooms 407 & 408
University of Maryland

Department of Economics Cocktail Party

5:30 pm, Marriott — Room 410
University of Michigan

Department of Economics Cocktail Party

5:30 pm, Marriott — Independence/Salon llI
NCEE

January 7

Cocktail Reception for Colleagues and Friends Interested in AP Economics

and National Council on Economic Education

5:30 pm, Loews — Commonwealth B
New York Stock Exchange

Reception — Invitation Only



Friday e« January 7

5:30 pm, Marriott — Grand Ballroom/Salon L
Northwestern University

Department of Economics and Kellogg School of Management Cocktail Party

5:30 pm, Marriott — Room 404
Oberlin College

Reception for Friends of the Department of Economics

5:30 pm, Marriott — Room 406
Ohio State University

Alumni Cocktail Party

5:30 pm, Loew’'s— Congress C
University of Pennsylvania

Department of Economics Cocktail Party

5:30 pm, Marriott — Rooms 309 & 310
Stanford University

Department of Economics Reception

5:30 pm, Marriott — Liberty C
TIAA-CREF Institute

Paul A. Samuelson Award Competition for Outstanding Scholarly Writing on
Lifelong Financial Security Reception

5:30 pm, Marriott — Room 308
TPUG

Annual Meeting and Cocktail Party

5:30 pm, Loews — Adams
United States and International Association for Energy Economics

Cocktail Party

10



Friday e« January 7
5:30 pm, Marriott — Room 409
Washington University—St. Louis

Cocktail Party Sponsored by the John M. Olin School of Business and the
Department of Economics in Arts and Sciences

5:30 pm, Marriott — Room 411
Williams/Amherst/Wesleyan

Reception

5:30 pm, Marriott — Grand Ballroom/Salon J
Yale University

Yale Economics/Yale SOM Reception

5:45 pm, Marriott — Liberty B
CSWEP

Reception

6:00 pm, Loews — Commonwealth C
AREUEA

Membership Reception

6:00 pm, Marriott — Room 405
Boston College

Department of Economics Cocktail Party

6:00 pm, Marriott — Grand Ballroom/Salon K
University of California—Berkeley

Reception for Alumnae, Alumni, Friends, and Members of the Berkeley
Department of Economics

1
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6:00 pm, Marriott — Grand Ballroom/Salon |
Carnegie Mellon University

Reception for Faculty Members, Ph.D. Students, Ph.D. Alumni and Friends

6:00 pm, Loew’s— Regency C2
Chinese Finance Association

Reception

6:00 pm, Marriott — Room 403
Economic Science Association

Reception

6:00 pm, Wyndham — Horizons
IRRA

National Welcome Reception

6:00 pm, Marriott — Grand Ballroom/Salon E
MIT

Department of Economics Alumni Cocktail Party

6:00 pm, Marriott — Grand Ballroom/Salon D
Palgrave Macmillan

Cocktail Party for Editors and Contributors to Mark the Start of Work on the
New Edition of the New Palgrave Dictionary of Economics — Invitation Only

6:00 pm, Marriott — Grand Ballroom/Salon A
University of Rochester

Department of Economics and William E. Simon Graduate School of Business
Administration Reception

6:00 pm, Loews — Commonwealth D
URPE

Cocktail Party
12



Friday « January 7
6:00 pm, Marriott — Room 502
University of Virginia/Virginia Tech

Cocktail Party

6:15 pm, Loews — Regency B
NAEFA

Robert A. Mundell Lecture and Reception

6:30 pm, Loews — Commonwealth A
Arizona State University

W.P. Carey School of Business and Department of Finance Reception for
Faculty, Students, Alumni and Friends In Honor of Herbert M. Kaufman’'s
Thirteen Years of Service as Department Chair

6:30 pm, Loews — P2 Parlor
MEEA

Business Meeting

6:30 pm, Loews — Tubman
NAFE

Cocktail Party

6:30 pm, Marriott — Room 304
Texas A&M University

Department of Economics Cocktail Party

7:00 pm, Loews — Jefferson
AFEA

Executive Committee Meeting — Invitation Only

13



Saturday ¢ January 8
7:00 am, Wyndham — Wyndham Ballroom A
AFL-CIO

Annual Breakfast

Guest Speaker: Harley Shaiken, University of California-Berkeley— The High
Road to a Competitive Economy: Protecting Workers’ Freedom to Form Unions

7:00 am, Loews — Lescaze
Nasdaq

Breakfast — Invitation Only

7:00 am, Loews — Jefferson
Journal of Financial and Quantitative Analysis

Editors and Associate Editors Breakfast — Invitation Only

7:30 am, Marriott — Independence/Salon II
AEA Committee on Economic Education

Meeting of Directors of Undergraduate Studies — Invitation Only

7:30 am, Marriott — Grand Ballroom/Salon |
CSWEP

Hospitality Room

7:30 am, Loews — Tubman
Homer Hoyt Advanced Studies Institute

Breakfast — Invitation Only

7:30 am, Marriott — Room 304
Wellesley College

Annual Economists Breakast
14



Saturday ¢ January 8

7:45 am, Marriott — Grand Ballroom/Salon D
ASE

Presidential Breakfast — Fee Event B

Presiding: Charles K. Wilber, University of Notre Dame

Speaker: Patrick J. Welch, St. Louis University — Thomas Carlyle and
Personalism

7:45 am, Marriott — Liberty A
Chairpersons’

Breakfast — Invitation Only

8:00 am, Marriott — Independence/Salon liI
Journal of Economic Perspectives

Editorial Board Breakfast — Invitation Only
12:00 pm, Marriott — Room 301

AEA Committee on Economic Education
Luncheon — Invitation Only

12:00 pm, Marriott — Liberty A

AERE

Luncheon and Meeting — Pre-registration Required

12:15 pm, Marriott — Independence
NEA

Awards Luncheon

15
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12:30 pm, Marriott — Grand Ballroom/Salons G & H
AEA

Luncheon Honoring the 2003 Nobel Laureates in Economics, Robert Engle
and Clive Granger — Fee Event C

Presiding: Daniel McFadden, University of California-Berkeley
Speakers: Francis X. Diebold, University of Pennsylvania and David Hendry,
Oxford University

12:30 pm, Loews — Howe
AREUEA

Presidential Luncheon — Fee Event E
Presiding: Dennis R. Capozza, University of Michigan
Speaker: Stuart A. Gabriel, University of Southern California

12:30 pm, Wyndham — Wyndham Ballroom A
IRRA

Presidential Luncheon and Address — Fee Event D

Presiding: Stephen R. Sleigh, International Association of Machinists and
Aerospace Workers

Speaker: Marlene Heyser, Orange County Transportation Authority

12:30 pm, Marriott — Room 304
TPUG

Annual Luncheon

4:30 pm, Loews — Congress A
AREUEA

Membership Meeting — All AREUEA Members are Encouraged to Attend

16
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4:45 pm, Marriott — Grand Ballroom/Salon G &H
AEA

Presidential Address

Presiding: Daniel McFadden, University of California-Berkeley
Speaker: Martin Feldstein, National Bureau of Economic Research and
Harvard University

4:45 pm, Loews — Regency Cl
Aplia

Reception and Demonstration: See Online Experiments and Discuss Ways
To Incorporate Active Learning Teaching Methods in Undergraduate and
Graduate Economic Classes

4:45 pm, Loews — Lescaze

ACES

Presidential Address Followed by Our Wine and Cheese Party in the Terrace
Speaker: Barry W. Ickes, Pennsylvania State University
4:45 pm, Loews — Commonwealth C

AFEE

Presidential Address

Speaker: William Waller, Hobart & William Smith College
4:45 pm, Loews — P2 Parlor

CEANA

Membership Meeting

4:45 pm, Wyndham — Wyndham Ballroom A

IRRA

Distinguished Panel
Presiding: Walter Gershenfeld

17
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4:45 pm, Loews — Regency A
KAEA

Business Meeting

4:45 pm, Loews — Congress C
NAEFA

Annual Membership Meeting

4:45 pm, Marriott — Room 405
Review of Social Economy

Board of Editors Meeting — Invitation Only

5:00 pm, Marriott — Liberty C
NEA

General Membership Meeting

5:30 pm, Loews — Regency B
AFA

Annual Business Meeting and Presidential Address

5:30 pm, Marriott — Room 502
Analysis Group

Reception for Affiliates and Friends

5:30 pm, Marriott — Grand Ballroom/Salon A
University of California-San Diego

Department of Economics Cocktail Party

18
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5:30 pm, Marriott — Room 307
ECAAR

Annual Membership Meeting

5:30 pm, Marriott — Room 308
Fordham University

Reception for Faculty, Students and Alumni

5:30 pm, Marriott — Room 410
Indiana University

Department of Economics Annual Alumni Cocktail Party

5:30 pm, Marriott — Room 414
lowa State University

Reception

5:30 pm, Marriott — Rooms 305 & 306
Johns Hopkins University

Department of Economics Cocktail Party

5:30 pm, Loews — Washington C
Kauffman Foundation

Reception for Faculty, Students, and Friends Interested in Research in
Entrepreneurship

5:30 pm, Loews — Congress C
NAEFA

Presidential Address
Speaker: Allen Sinai, Decision Economics, Inc.
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Saturday ¢ January 8
5:30 pm, Marriott — Room 409
Omicron Delta Epsilon

Faculty Advisor Reception

5:30 pm, Marriott — Grand Ballroom/Salon B
Princeton University

Reception

5:30 pm, Loews — Anthony
William Davidson Institute

Reception

5:30 pm, Marriott — Rooms 309 & 310
University of Wisconsin

Department of Economics Alumni Reception

5:45 pm, Loews — Commonwealth D
AFEE

No-Host Cocktail Party

6:00 pm, Marriott — Grand Ballroom/Salons G & H
AEA

Business Meeting

6:00 pm, Location to be Announced at Presidential Luncheon & Membership
Meeting

AREUEA

Membership Reception

20
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6:00 pm, Marriott — Room 406
Colorado State University

Reception for the Department of Economics Alumni and Friends

6:00 pm, Marriott — Room 304
University of Connecticut

Department of Economics Reception

6:00 pm, Marriott — Grand Ballroom/Salon J
Economic Policy Institute

Cocktail Reception

6:00 pm, Marriott — Room 408
Georgia State University

Reception

6:00 pm, Wyndham — Wyndham Ballroom A
IRRA

General Membership Meeting
Presiding: Marlene Heyser, Orange County Transportation Authority

6:00 pm, Loews — Tubman
International Economics and Finance Society and
Review of International Economics

Cocktail Party
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6:00 pm, Marriott — Room 301
IZA Bonn

Cocktail Party

6:00 pm, Marriott — Room 403
University of Massachusetts-Amherst

Cocktail Party

6:00 pm, Marriott — Room 407
Michigan State University

Reception

6:00 pm, Marriott — Grand Ballroom/Salon |
University of Minnesota

Department of Economis Cocktail Party

6:00 pm, Marriott — Liberty B
NERA Economic Consulting

Reception

6:00 pm, Marriott — Room 404
University of North Carolina-Chapel Hill

Department of Economics Reception
6:00 pm, Marriott-Grand Ballroom/Salon L
Pennsylvania State University

Department of Economics Alumni Reception
22
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6:00 pm, Marriott — Room 413
Syracuse University

Cocktail Party

6:00 pm, Loews — Washington A
Taylor & Francis

Applied Finanical Economics Letters/Manscript Central Launch Reception

6:00 pm, Marriott — Rooms 411 & 412
University of Tennessee-Knoxville

Reception for Alumni and Friends of the Department of Economics and Joint
Institute for Energy and Environment

6:15 pm, Loews — Congress B
NAEFA

Reception

6:30 pm, Marriott — Room 415
Bilkent, Koc and Sabanci Universities

Reception for Friends

6:30 pm, Wyndham — Philadelphia North
Cornell University School of Industrial and Labor Relations and the
ILR Philadelphia Alumni Association

Reception for Alumni and Friends
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6:30 pm, Marriott — Rooms 401 & 402
New York University

Economics, Stern and GSAS Reception

6:30 pm, Wyndham — Horizons

Michigan State University School of Labor and Industrial Relations,
Rutgers University School of Management and Labor Relations,
University of Illinois Institute of Labor and Industrial Relations and
University of Minnesota Carlson School of Management

Joint Reception for Alumni and Friends

7:00 pm, Loews, P1 Parlor

AFEA

Presidential Address and General Meeting

7:00 pm, Loews — Regency C2

Chinese Economists Society

Business Meeting Open to CES Members and Those Who Are Interested
In Chinese Economy and CES Activates

7:00 pm, Marriott — Liberty A
ECAAR

Annual Dinner in Honor of Robert Solow

7:00 pm, Marriott — Liberty C
NEA

Presidential Address and Reception
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7:30 am, Marriott — Grand Ballroom/Salon |
CSWEP

Hospitality Room

7:30 am, Marriott — Room 306

Editors of Economics Journals

Breakfast Meeting — Invitation Only

7:30 am, Marriott — Rooms 309 & 310
Journal of Economic Literature

Editorial Board Breakfast — Invitation Only
7:45 am, Marriott — Independence

ASSA

Secretaries Breakfast Meeting — Invitation Only
10:00 am, Marriott — Grand Ballroom/Salon J
ECAAR

Board Meeting — Invitation Only

25
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PROGRAM OF SESSIONS

Thursday ¢ January 6

4:00 pm, Loews— Washington B
URPE

Welfare to What? Dilemmas and Visions of Providing Economic Security to
Low-Income Families (13)

Presiding: RANDY ALBELDA, University of Massachusetts-Boston
RANDY ALBELDA, University of Massachusetts-Boston
DAWN SAUNDERS, University of Vermont
HEATHER BOUSHEY, Center for Economic and Policy Research
NANCY ROSE, California State University—San Bernadino

Discussants: Panelists

6:30 pm, Marriott— Liberty A
ASE

Plenary Session

Presiding: DAVID GEORGE, La Salle University

GEOFFREY M. HODGSON, University of Hertfordshire, United Kingdom— Knowledge
at Work: Why Neoliberalism Is an Anachronism

26



Friday  January7

8:00 am, Loews— Adams
AAEA FRI

. . . 8:00
Outsourcing and Foreign Direct Investment: Boon or Bane?

Presiding: R LYNN KENNEDY, Louisiana State University

MARY A. MARCHANT and SANJEEV KUMAR, University of Kentucky— Overview
of FDI and Outsourcing

DARREN HUDSON, Mississippi State University, OSEI-AGYEMAN YEBOAH, North
Carolina A&T State University, and TIAN XIA, Mississippi State University— FDI
and Domestic Industries: Market Expansion or Outsourcing?

ANATOLILY SKRIPNITCHENKO and WON W. KOO, North Dakota State University-
Dynamic Effects on FDI in the U.S. Food Processing Industry with Latin American
Countries

Discussant: MICHAEL R.REED, University of Kentucky

8:00 am, Convention Center— 201-A
AEA

Economic Determinants of Child Obesity (HO, 10, JO)

Presiding: DIANE WHITMORE, University of Chicago

JOHN CAWLEY, Cornell University and NBER, SARA MARKOWITZ, Rutgers
University-Newark and NBER, and JOHN TAURAS, University of Illinois—Chicago
and NBER— Body Weight, Cigarette Prices, Youth Access Laws and Adolescent
Smoking Initiation

PATRICIA ANDERSON, Dartmouth College, and KRISTIN BUTCHER, Federal Reserve
Bank of Chicago— Reading, Writing, and Raisinettes: Are School Finances
Contributing to Children’s Obesity?

THOMAS DELIERE, Harvard University and University of Chicago, and HELEN LEVY,

University of Michigan and University of Chicago— Food Expenditure, Home

Production, and Material Well-Being of Single Mother Households in the 90s
Discussants: DAVID FIGLIO, University of Florida

DARREN LUBOTSKY, University of lllinois—Urbana-Champaign

SARAH REBER, University of California-Berkeley
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8:00 am, Marriott— Grand Ballroom-Salon J
AEA

Firm Compensation and Incentives (DO, JO, MO)

Presiding: To be announced.

F. ASIS MARTINEZ-JEREZ, Harvard Business School, and PABLO CASAS-ARCE,
University of Oxford— Relative Performance Compensation and Dynamic Incentives

MICHAEL GIBBS, University of Chicago, CINDY ZOGHI, Bureau of Labor Statistics,
and ALEC LEVENSON, Why Are Jobs Designed the Way They Are?

IMRAN RASUL, University of Chicago, ORIANA BANDIERA, London School of
Economics, and IWAN BARANKAY— Relative and Absolute Incentives: Evidence
on Worker Productivity

MICHAEL RAITH, University of Rochester— Specific Knowledge and Performance
Measurement

8:00 am, Marriott— Grand Ballroom-Salon K
AEA

Using Experiments to Measure Cooperation, Charity, and Trust in the Field
(CO, DO, HO, JO, LO, MO)
Presiding: STEPHEN BURKS, University of Minnesota-Morris

ARMIN FALK, University of Bonn— Is Charity a Gift-Exchange? Evidence from a
Swiss Field Experiment

STEPHEN BURKS, University of Minnesota-Morris, JEFFREY CARPENTER,
Middlebury College, and LORENZ GOETTE, University of Zurich— Treatment or
Selection? Field Experimental Evidence on the Impact of Different Compensation
Schemes on Cooperation Among Bicycle Messengers

SIMON GACHTER, University of St. Gallen, and BENEDIKT HERRMANN, University
of Gottingen— Norms of Cooperation and Punishment Among Urban and Rural
Dwellers: Evidence from Field Experiments in Russia

JUAN-CAMILO CARDENAS, Universidad de Los Andes CEDE— Bringing the Lab to
the Field: More Than Changing Subjects

Discussants: LORENZ GOETTE, University of Zurich
COLIN F. CAMERER, California Institute of Technology
JEFFREY CARPENTER, Middlebury College
ERNST FEHR, University of Zurich
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Friday ¢ January 7

8:00 am, Marriott— Grand Ballroom-Salon L
AEA

Small Business, Entrepreneurship and the Macroeconomy: Empirical
Approach (CO, KO, LO, MO, 00)
Presiding: YING LOWREY, U.S. Small Business Administration

YING LOWREY, U.S. Small Business Administration— Introduction: The Business
Density, Entrepreneurship and Economic Well-Being

APARNA MATHUR, University of Maryland— A Spatial Model of the Impact of
Bankruptcy Law on Entrepreneurship

STEVEN DAVIS, University of Chicago, JOHN HALTIWANGER, University of
Maryland, and RON JARMIN, U.S. Bureau of the Census— The Role of Young and
Small Businesses in Aggregate Productivity Growth

MARIA MARSHALL and WHITNEY OLIVER, Purdue University— The Importance of
Financial, Human, and Social Capital during the Gestation Stage of the Entrepreneur

Oiscussants: Presenters

8:00 am, Convention Center— 202-A
AEA

Technology, Trade, and Foreign Direct Investment

Presiding: CATHERINE MANN, Institute for International Economics

M. FUAT SENER, Union College— Intellectual Property Rights and Rent Protection
in a North-South Product-Cycle Model

MICHELLE CONNOLLY, Duke University, and DIEGO VALDERRAMA, Federal Reserve
Bank of San Francisco— Implications of Intellectual Property Rights for Dynamics
Gains from Trade

JANE IHRIG, Federal Reserve Board— The Influence of Technology on Foreign Direct
Investment

BEATA SMARZYNSKA JAVORCIK, World Bank, KAMAL SAGGI, Southern Methodist
University, and MARIANA SPATAREANU, World Bank— Does It Matter Where You
Come From? Investor’s Nationality and Vertical Spillovers from FDI

Discussants: POL ANTRAS, Harvard University
KEITH MASKUS, University of Colorado
JOSE LOPEZ RODRIGUEZ, University of A Coruna
STEPHEN YEAPLE, University of Pennsylvania

29
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8:00 am, Marriott— Liberty A
AEA

The Economics of Small Decisions (CO, DO)

Presiding: IDO EREV, Technion
PAUL ROZIN, University of Pennsylvania— Human Food Selection

GEORGE LOEWENSTEIN, Carnegie Mellon University— Vividness, Affect and
Decision Making

ERNAN HARUVY, University of Texas-Dallas— Two-Stage Lotteries in Rule
Enforcement, Compensation, and Internet Marketing

IDO EREV, Technion, ALVIN ROTH, Harvard Business School, and ROBERT SLONIM,
Case Western Reserve University— The Value of Descriptive Models of Small
Decisions

8:00 am, Marriott-Grand Ballroom— Salon B
AEA

Asset Pricing Theory (DO, EO, GO)

Presiding: JUN PAN, Massachusetts Institute of Technology

ANNE GRON, Northwestern University, BJORN JORGENSEN, Columbia University,
and NICHOLAS POLSON, University of Chicago— Optimal Portfolio Choice and
Stochastic Volatility

MARKUS BRUNNERMEIER, Princeton University, and LASSE PEDERSEN, New York
University— Funding Liquidity and Market Liquidity

ARPAD ABRAHAM, Duke University, and EVA CARCELES-POVEDA, State University
of New York-Stony Brook— Endogenous Trading Constraints and Portfolio Choices
in Incomplete Asset Markets

Discussants: JUN LIU, University of California-Los Angeles
DIMITRI VAYANOS, Massachusetts Institute of Technology
LEONID KOGAN, Massachusetts Institute of Technology

8:00 am, Convention Center— 202-B
AEA

International Evidence on the Impacts of Incentives in Schools (12)

Presiding: CAROLINE HOXBY, Harvard University
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LORRAINE DEARDEN, CARL EMMERSON, CHRISTINE FRAYNE, and COSTAS
MEGHIR, Institute for Fiscal Studies, United Kingdom— The Impact of Financial
Incentives on Education Choice

LUDGER WOESSMANN and THOMAS FUCHS, IFO/University of Munich— What
Accounts for International Differences in Student Performance?

ERIC HANUSHEK, Stanford University, DANIEL O’BRIEN, University of Texas-Dallas,
and STEVEN RIVKIN, Amherst College— Salaries, Selection, and Teacher Quality

Discussants: SUSAN DYNARSKI, Harvard University

PETRA TODD, University of Pennsylvania
MICHAEL PODGURSKY, University of Missouri-Columbia

8:00 am, Marriott— Grand Ballroom-Salon C

The Impact of the Media (DO, L0, GO)

Presiding: ULRIKE MALMENDIER, Stanford University

ULRIKE MALMENDIER, Stanford University, and GEOFFREY TATE, University of
Pennsylvania— CEO Superstars

SENDHIL MULLAINATHAN, Massachusetts Institute of Technology, and ANDREI
SHLEIFER, Harvard University— The Market for News

STEFANO DELLAVIGNA, University of California—Berkeley, and JOSHUA POLLET,
Harvard University— Limited Attention, Media, and Earnings Announcements

DYCK ALEXANDER, Harvard University, and LUIGI ZINGALES, University of
Chicago— The Media and Asset Prices

Discussants: ERIC ZITEWITZ, Stanford University

KENT DANIEL, Northwestern University
GUR HUBERMAN, Columbia Business School

8:00 am, Convention Center— 203-A
AEA

Motives for Giving (CO)

Presiding: LISE VESTERLUND, University of Pittsburgh

YUE (JEN) SHANG and RACHEL CROSON, Pennsylvania State University— Social
Comparisons in Public Good Provision: Field Experiments from Public Radio
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YAN CHEN, XIN LI, and JEFF MACKIE MASON, University of Michigan— Online
Fundraising for the Internet Public Library: A Mechanism Design Approach

CAGRI KUMRU and LISE VESTERLUND, University of Pittsburgh— The Effect of
Status on Charitable Giving

JOHN DUFFY, University of Pittsburgh— Maternal Certainty, Paternal Uncertainty,
and Holiday Gift-Giving
Discussants: JOHN LIST, University of Maryland
AL SLIVINSKI, University of Western Ontario
CATHERINE ECKEL, Virginia Tech

TED BERGSTROM, University of California-Santa Barbara

8:00 am, Convention Center— 203-B
AEA

The Economics of Social Conflict (DO, EO, FO, HO, KO, NO, 00)

Presiding: ERNESTO DAL BO, University of California—Berkeley
HERSCHEL GROSSMAN and DANIEL MEJIA, Brown University— The War on Drugs

EDWARD MIGUEL and GERARD ROLAND, University of California—Berkeley— Long-
Run Economic Development Consequences of the Vietham War

ERNESTO DAL BO, University of California—Berkeley, and PEDRO DAL BO, Brown
University— Workers, Warriors and Criminals: Social Conflict in General Equilibrium

8:00 am, Convention Center— 204-C
AEA

Health, Education and Welfare— Poster Session (10)

Presiding: REBECCA BLANK, University of Michigan
MARK W. SMITH, VA Palo Alto— Childhood Abuse and Welfare Use

AUDRA BOWLUS, University of Western Ontario, and SHANNON SEITZ, Queen’s
University— Domestic Violence, Employment and Divorce
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REAGAN BAUGHMAN, University of New Hampshire— Expanding Public Health
Insurance for Children: Do Local Conditions Matter?

RICHARD G. FRANK, Harvard Medical School and HOWARD H. GOLDMAN,
University of Maryland— Spending Responses to Mental Health Parity Regulation:
The Case of the Federal Employees Health Benefits

THOMAS McGUIRE, Harvard Medical School, MARGARITA ALEGRIA, Cambridge
Health Alliance and Harvard Medical School, and DAVID TAKEUCHI, University of
Washington— Unfair Differences in Use of Mental Health Services Among Racial
and Ethnic Groups

ERNST R. BERNDT, Massachusetts Institute of Technology, ALISA B. BUSCH, and
RICHARD G. FRANK, Harvard Medical School— Interpreting Spending Data on
Mental Health Services: Price Indexes for the Treatment of Major Depression

LOUISE KEELY, University of Wisconsin-Madison— Does School Finance
Equalization Reduce Income Sorting Across Districts?

CHRISTIAN HILBER, University of Pennsylvania, and CHRISTOPHER MAYER, Columbia
University— School Funding Equalization, School Spending and Tiebout Sorting

MARIA MARTA FERREYRA, Carnegie Mellon University— Assessing the General
Equilibrium Effects of School Finance Reform in Michigan

BO MacINNIS, University of California-Berkeley— Are Environmental Toxins a Source
of Health Shocks to Children? Evidence from Hispanic Children in the U.S.

DAVID FRISVOLD, KATHRYN ANDERSON, and JAMES FOSTER, Vanderbilt
University— Investing in Health: The Long-Term Impact of Head Start

HSIN-YU TSENG, University of Chicago— Increases in Risk and the Demand for
Insurance: Evidence from the Health and Retirement Study

JAMES SULLIVAN, University of Notre Dame— Welfare Reform and Vehicle
Ownership for the Poor? Do Asset Tests and Vehicle Exemptions Matter?

JANET CURRIE, University of California-Los Angeles, ANNA AIZER, Brown
University, and ENRICO MORETTI, University of California-Los Angeles—
Competition in Imperfect Markets: Does It Help California's Medicaid Mothers?

JENNIFER FOSTER, University of South Australia, PETER ARCIDIACONO, NATALIE
GODPASTER, and JOSH KINSLER, Duke University— The Impact of Unobserved
Own and Peers’ Ability on College Grades

JENNIFER THACHER, EDWARD MOREY, and EDWARD CRAIGHHEAD, University
of Colorado-Boulder— Modeling and Estimating Preferences over Treatment
Programs for Depression

JOYDEEP ROY Princeton University— Impact of School Finance Reform on Resource
Equalization and Academic Performance: Evidence from Michigan

KATE BUNDORF and JAY BHATTACHARYA, Stanford University— The Incidence of
the Health Care Costs of Obesity
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MATZ DAHLBERG and KARIN EDMARK, Uppsala University, Sweden— Is There a
“Race-to-the-Bottom” in the Setting of Welfare Benefit Levels? Evidence from a
Policy Intervention

MEENA SESHAMANI and KEVIN VOLPR University of Pennsylvania— The Effect of
Cuts in Medicare Reimbursement on Quality of Hospital Care

PRAVEEN DHANKHAR, MAHMUD KHAN, and ILA ALAM, Tulane University— Threat
of Malpractice Lawsuit, Physician Behavior and Health Outcomes: Implications for
“Optimal” Threat Level

RUCKER JOHNSON, University of Michigan— Racial Differences in Asthma
Prevalence and Morbidity

SILVIA PEZZINI, London School of Economics— The Effect of Women

8:00 am, Marriott— Grand Ballroom-Salon D
AEA

International Trade and New Directions for Open Economy Macroeconomics (F0)

Presiding: FABIO GHIRONI, Boston College

MARC MELITZ, Harvard University, and FABIO GHIRONI, Boston College—
International Trade and Macroeconomic Dynamics with Heterogeneous Firms

GIANCARLO CORSETTI, European University Institute, University of Rome Il and
CEPR, PHILIPPE MARTIN, University of Paris, CERAS, and CEPR, and PAOLO
PESENTI, Federal Reserve Bank of New York— The Home Market Effect and the
International Transmission Mechanism

KIM RUHL, University of Texas— Solving the Elasticity Puzzle in International
Economics

PAUL BERGIN, University of California—Davis, and REUVEN GLICK, Federal Reserve
Bank of San Francisco— Productivity and Tradability

Discussants: KEI-MU YI, Federal Reserve Bank of Philadelphia
CAROLINE BETTS, University of Southern California
KATHERYN RUSS, Johns Hopkins University
TIMOTHY KEHOE, University of Minnesota
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8:00 am, Marriott— Grand Ballroom-Salon A

AEA FRI

Interactions Between Urban Housing and Labor Markets (R0, JO) 8:00

Presiding: DAVID NEUMARK, Public Policy Institute of California

JUDITH HELLERSTEIN, University of Maryland, and DAVID NEUMARK, Public Policy
Institute of California— Spatial Mismatch, Local Labor Markets, and Workplace
Segregation

PATRICK BAYER, Yale University, and STEPHEN ROSS, University of Connecticut-
Residential Location Choice and Neighborhood Effects on Employment

JEFFREY KLING, Princeton University, JEFFREY LIEBMAN, and LAWRENCE KATZ,
Harvard University— The Effect of High-Poverty Neighborhoods on the Economic
Self-sufficiency of Single Mothers in the M

ETIENNE WASMER, University of Quebec-Montreal— Housing Regulation, Statistical
Discrimination, and the Recourse to Agencies

Discussants: JEFFREY ZAX, University of Colorado
AMY SCHWARTZ, New York University
PAUL JARGOWSKY, University of Texas-Dallas
STEPHEN RAPHAEL, University of California—Berkeley

8:00 am, Loews— Commonwealth A
AFA

Cash-Flow and Factor Models of Stock Returns

Presiding: SYDNEY LUDVIGSON, New York University

MURILLO CAMPELLO, University of lllinois—Urbana-Champaign, LONG CHEN,
Michigan State University, and LU ZHANG, University of Rochester— Expected
Returns, Yield Spreads, and Asset Pricing Tests

SAMUEL THOMPSON, TUOMO VUOLTEENAHO, Harvard University, and
CHRISTOPHER POLK, Northwestern University— New Forecasts of the Equity
Premium

S.R KOTHARI, JONATHAN LEWELLEN, Massachusetts Institute of Technology, and
JEROLD WARNER, University of Rochester— Stock Returns, Aggregate Earnings
Surprises, and Behavioral Finance

Discussants: JAY SHANKEN, Emory University
KENNETH FRENCH, Dartmouth College
NICHOLAS BARBERIS, University of Chicago
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8:00 am, Loews— Regency A

AFA
The

Mutual Fund Industry

Presiding: WILLIAM GOETZMANN, Yale University

AJAY KHORANA, Georgia Institute of Technology, HENRI SERVAES, London
Business School, and PETER TUFANO, Harvard University— Explaining the Size of
the Mutal Fund Industry Around the World

MARCIN KACPERCZYK, CLEMENS SIALM, and LU ZHENG, University of Michigan-
On the Industry Concentration of Actively Managed Equity Mutual Funds

PEDRO MATOS, MASSIMO MASSA, INSEAD, and JOSE-MIGUEL GASPAR,
ESSEC— Favoritism in Mutual Fund Families? Evidence on Strategic Cross-Fund
Subsidization

GEORGE JIANG, TONG YAO, University of Arizona, and TONG YU, University of
Rhode Island— Do Mutual Funds Time the Market? Evidence from Portfolio Holdings

Discussants: GREGORY KADLEC, Virginia Tech University

MATTHEW SPIEGEL, Yale University
STEPHEN BROWN, New York University
JEFFREY BUSSE, Emory University

8:00 am, Loews— Commonwealth B

AFA

Target Capital Structure and Bankruptcy Costs

Presiding: MICHAEL WEISBACH, University of lllinois—Urbana-Champaign

IVO WELCH, ARTURO BRIS, Yale University, and NING ZHU, University of California-
Davis— The Costs of Bankruptcy

COLIN MAYER and OREN SUSSMAN, Oxford Universith— A New Test of Capital
Structure

AYDOGAN ALTI, University of Texas-Austin— How Persistent is the Impact of Market
Timing on Capital Structure?

MARK FLANNERY, University of Florida, and KASTURI RANGAN, Case Western
Reserve University— Partial Adjustment Toward Target Capital Structures

Discussants: DAVID SCHARFSTEIN, Harvard Business School

VOJISLAV MAKSIMOVIC, University of Maryland
JAY RITTER, University of Florida
IVO WELCH, Yale University
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8:00 am, Loews— Commonwealth C
AFA

Managerial Incentives and the Business Cycle

Presiding: PETER DeMARZO, Stanford University

ROMAN INDERST, London School of Economics, and HOLGER MUELLER, New
York University— Benefits of Broad-Based Option Pay

ANDREA EISFELDT and ADRIANO RAMPINI, Northwestern University— Letting Go:
Managerial Incentives and the Reallocation of Capital

HEITOR ALMEIDA, and DANIEL WOLFENZON, New York University— Should Business
Groups be Dismantled? The Equilibrium Costs of Efficient Internal Capital Markets

PAUL POVEL, RAJDEEP SINGH, and ANDREW WINTON, University of Minnesota—
Booms, Busts, and Fraud
Discussants: VINCENZO QUADRINI, University of Southern California
GIAN LUCA CLEMENTI, New York University
ARVIND KRISHNAMURTHY, Northwestern University
ANDREW HERTZBERG, Northwestern University

8:00 am, Loews— Commonwealth D
AFA

Accounting and Corporate Finance

Presiding: MARK LANG, University of North Carolina

MARK BRADSHAW, Harvard University, BRIAN BUSHEE, University of Pennsylvnaia,
and GREGORY MILLER, Harvard University— Accounting Choice, Home Bias, and
U.S. Investment in Non-U.S. Firms

ARMANDO GOMES, GARY GORTON, and LEONARDO MADUREIRA, University of
Pennsylvania— SEC Regulation Fair Disclosure, Information, and the Cost of Capital

MICHAEL GREENSTONE, Massachusetts Institute of Technology, PAUL OYER, Stanford
University, and ANNETTE VISSING-JORGENSEN, Northwestern University— Mandated
Disclosure, Stock Returns, and the 1964 Securities Acts Amendments

AILSA ROELL, Princeton University, and LIN PENG, City University of New Y ork-
Executive Pay, Earnings Manipulation and Shareholder Litigation

Discussants: PETER WYSOCKI, Massachusetts Institute of Technology
WAYNE LANDSMAN, University of North Carolina
CHRISTIAN LEUZ, University of Pennsylvania
MICHELLE HANLON, University of Michigan
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8:00 am, Loews— Washington B
AREUEA

Housing Price Indexes

Presiding: BRADFORD CASE, Federal Reserve Board

JIANPING MEI, New York University— Real Estate Market Sentiment and the Cross-
Section of Apartment Returns

HARRIS HOLLANS, RICHARD W. MARTIN, and HENRY J. MUNNEKE, University of
Georgia— Measuring Price Behavior in New Residential Subdivisions

J.S. BUTLER, University of Kentucky, and AMY CREWS CUTTS, Freddie Mac—
Revisiion Bias in Repeat-Sales Home Price Indices

HENRY 0. POLLAKOWSKI, TRACEY SESLEN, and WILLIAM C. WHEATON,
Massachusetts Institute of Technology— Local Area Housing Returns: A Zip Code
Level Analysis

Discussants: TYLER YANG, IFE Group
LIANG PENG, University of Cincinnati
CHRISTIAN L. REDFEARN, University of Southern California
STEVE SHEPPARD, Williams College

8:00 am, Loews— Congress A
AREUEA

Mortgage Origination and Contracting

Presiding: TIMOTHY J. RIDDIOUGH, University of Wisconsin-Madison

SUMIT AGARWAL, CHUNLIN LIU, FleetBoston Financial, BRENT W. AMBROSE,
University of Kentucky, and SOUPHALA CHOMSISENGPHET, OFHEO— An Empirical
Analysis of Home Equity Loan and Line Performance

MARSHA COURCHANE, Welch Consulting, DOUGLAS McMANUS, and PETER M.
ZORN, Freddie Mac— An Analysis of Mortgage Closing Costs

MARSHA COURCHANE, Welch Consulting, and PETER M. ZORN, Freddie Mac—
Consumer Literacy and Credit Worthiness

LYNN M. FISHER, Massachusetts Institute of Technology, and ABDULLAH YAVAS,
Pennsylvania State University— The Value of Equitable Redemption in Commercial
Mortgage Contracting

Discussants: SCOTT FRAME, Federal Reserve Bank of Atlanta
NANCY WALLACE, University of California—Berkeley
STEVEN MALPEZZI, University of Wisconsin-Madison
STEVEN H. OTT, University of North Carolina—Charlotte
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8:00 am, Loews— Congress B
AREUEA

Macroeconomy and the Residential Mortgage Market

Presiding: JAMES BERKOVEC, Freddie Mac

FRANK NOTHAFT, ANDREA J. HEUSON, University of Miami, and THOMAS F
GOSNELL, Oklahoma State University— The Impact of Macroeconomic Surprises
on Mortgage Yield and Yield Spread Levels and Variances

SHANE SHERLUND, WAYNE PASSMORE, and ANDREAS LEHNERT, Federal Reserve
Board— GSEs, Mortgage Rates and Financial Market Stabilization

JAMES R. FOLLAIN and PAUL CALEM, Federal Reserve Board— Does Bank
Regulatory Capital Affect Mortgage Investments?

NORMAN MILLER and MICHAEL SKLARZ, University of Cincinnati— Exploring Basel

2 Implications and Internal Risk Based Assessments for Residential Mortgage Loans
Discussants: VIVIEN HUANG, Credit Suisse First Boston

PAUL KUPIEC, Federal Deposit Insurance Corporation

MICHAEL MARSCHOUN, Morgan Stanley

JAMES R. FOLLAIN, Federal Reserve Board

8:00 am, Loews— Regency C2
ACES

Ukrainian Labor Markets (P3, J4)

Presiding: JAN SVEJINAR, University of Michigan

J. DAVID BROWN, Heriot-Watt University, JOHN S. EARLE, Upjohn Institute, and
VLADIMIR VAKHITOF, University of Kentucky— The Effects of Organizational and
Technological Change on Workers: Evidence from the Ukraine

INA GANGULI and KATHERINE TERRELL, University of Michigan— Accounting for
Changes in the Wage Distribution in Ukraine’s Transition

YURI GORODNICHENKO and KLARA SABIRIANOVA PETER, University of Michigan-
New and Old Education in a Changing Labor Market: Evidence from the Ukraine

HARTMUT LEHMAN, University of Bologna and Heriot-Watt University, and
JONATHAN WADSWORTH, Royal Holloway College— The Incidence and Cost of
Jobv Loss in the Ukrainian Labor Market

Discussants: DAN BLACK, Syracuse University
PETER KUHN, University of California-Santa Barbara
ANDREW NEWELL, University of Sussex
DAVID N. MARGOLIS, University of Paris |
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8:00 am, Loews— Washington A
AFEE

Sustainable Development (QO, Q1)

Presiding: PETER HO, University of Denver

TARA NATARAJAN, Saint Michael's College— Sustainable Development, the
Marginalized and Centrality of Localization as a Counter Force in India

R. SEAN ALLEY, Colorado State University— A Political Economy Approach to the
Evolution of the American Farm Bureau Federation

PAUL J. THOMASSIN, McGill University— Designing Canada’s Domestic Carbon
Emmission Trading Institution: Rules, Transactions and Workability

RANDY R. GRANT, Linfield College— Should Australian Aboriginals Succumb to
Capitalism?

THOMAS KEMP and RULA KEMR University of Wisconsin-Eau Claire— Discretion
and Enforcement in the Market for Automobile Emissions: A Case Study of the
Colorado AIR Program

8:00 am, Marriott— Room 307

Simulating Prosperity: Computer Simulation Modeling and Public Policy

Presiding: MATHEW FORSTATER, University of Missouri-Kansas City

BARBARA BERGMANN, American University and University of Maryland— Exposing
Policy Myths Through Simulation

SCOTT T. FULLWILER, Wartburg College— Macroeconomic Stabilization Through
an Employer of Last Resort: A Fairmodel Simulation

MICAHEL J. RADZICKI, Worcester Polytechnic Institute— The Dynamics of
Endogenous Money and Functional Finance within a Post Keynesian-Institutionalist-
System Dynamics Model

LINWOOD TAUHEED, University of Missouri- Kansas City— Critical Institutional
Dynamics: A Deliberative Methodology for Understanding the Black-White
Achievement Gap and the Formulation of Education Policy for Reform

Discussants: J. BARKLEY ROSSER, JR., James Madison University
STEVE KEEN, University of Western Australia
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8:00 am, Marriott— Room 404

ACE FRI

Religion and Economic Institutions 8:00

Presiding: MICHAEL ANDERSON, Washington and Lee University
JOSEPH DANIELS, Marquette University— Who Trusts Others? The Role of Religion

JOSHUA LEWER, West Texas A&M University, and HENDRIK VAN DEN BERG, University
of Nebraska— Religion and Globalization: Do Religious Countries Trade More?

JEREMY THORNTON, Samford University, and PHILIP THORNTON, Asbury College—
Partners for Growth: Christian NGOs and Local Church Networks in Latin America

ALEXANDER TOKAREV, Southern lllinois University-Carbondale— Institutional
Structures and Growth: England vs. Spain
Discussants: CHARLES NORTH, Baylor University
STEPHEN SMITH, Gordon College
BRIAN FIKKERT, Covenant College
EDD NOELL, Westmont College

8:00 am, Marriott— Room 406
AERE

Spatial Dynamics of the Urban/Rural Fringe

Presiding: J.R. DE SHAZO, University of California-Los Angeles

MARCY BURCHFIELD, Neptis Foundation, HENRY OVERMAN, London School of
Economics, DIEGO PUGA, and MATTHEW A. TURNER, University of Toronto—
Determinants of Sprawl in the U.S.

VIRGINIA McCONNELL, ELIZABETH KOPITS, Resources for the Future, and
MARGARET WALLS, Tufts University— Housing Density and TDRs: An Empirical
Investigation

ALEX ANAS, State University of New York—Buffalo, and HYOK-JOO RHEE, Seoul
National University— Curbing Excess Sprawl with Congestion Tolls Versus Growth
Boundaries: A General Equilibrium Analysis

JUAN ANDRES ROBALINO and ALEXANDER PFAFF, Columbia University-
Estimating Spatial Interactions: Complementarities in Deforestation and Forest
Patterns in Costa Rica

Discussants: RANDALL WALSH, University of Colorado
ANTONIO BENTO, University of Maryland
CHRISTOPHER TIMMINS, Duke University
ALEX ANAS, State University of New York-Buffalo
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8:00 am, Marriott— Room 408
AIES

Empirical Studies in Problems of Development

Presiding: KUSUM KETKAR, Seton Hall University

CHANDANA CHAKRABORTY, Montclair State University, and BANANI NANDI, AT&T
Shannon Laboratories— Privatization, Telecom Adoption and Growth in Developing
Countries

S.N. GAJANAN, University of Pittsburgh-Bradford, and D.M. MALHOTRA, University
of Akron— Productivity Performance in India’s Public and Private Sectors

KANKANA MUKHERJEE, Worcester Polytechnic Institute— Capacity Utilization in
Indian Manufacturing

PARANTAP BASU, University of Durham, and ALESSANDRA GURAIGLIA, University of
Nottingham— Inequality and Industrialization, a Nonparametric Analysis of State Data

GOVINDA KOIRALA, University of Rio Grande— A Study of Capacity Utilization in
Nepalese Manufacturing

K.V. RAMASWAMY, Indira Gandhi Institute of Development Research— Global
Production Networks and Local Capacity Formation in Low Cost Locations

SARMISTHA PAL, Cardiff Business School— Children and Old Age Security in Rural
India

HARJIT ARORA, LeMoyne College, SWARNJIT ARORA, University of Wisconsin-
Milwaukee, and GREG LEPAK, LeMoyne College— Assete Reteurns and the Debt in
the Bull Market

Discussants: PARUL JAIN, Nomura Securities International
FRANK HSIAO, University of Colorado
AMITRAJEET BATABYAL, Rochester Institute of Technology
SUDIPTA SARANGI, Louisiana State University

8:00 am, Loews— Congress C

Health Care in China

Presiding: GORDON LIU, Peking University and University of North Carolina-Chapel Hill

MENGTAO GAO and YANG YAO, Beijing University— Age Dynamics of Gender
Inequality in the Access to Health Care: A Case from Rural China

GORDON LIU, Peking University and University of North Carolina-Chapel Hill,
WILLIAM H. DOW, University of California—Berkeley, and JOHN AKIN, University of
North Carolina-Chapel Hill— Income Growth in China: On the Role of Health
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RICHARD WANG, AstraZeneca Pharmaceuticals— Competition in the Chinse
Pharmaceutical Markets

HONGMEI WANG, Yale University— Social Capital and Health in Rural China

Discussants: DING LU, National University of Singapore
RICHARD WANG, AstraZeneca Pharmaceuticals
LIZHENG SHI, Global Strategic Pricing and Health Outcomes
JUDY XU, Johns Hopkins University

8:00 am, Marriott— Room 409
ES

Risk

Presiding: DIETMAR LEISEN, McGill University

VADIM MEZRIN, Rutgers University— Chain Differentiation Rule for Autocorrelated
Random Sequences: Alternative to Ito Lemma

ANTHONY S. TAY, Singapore Management University— Intraday Stock Prices,
Volume, and Duration: A Nonparameteric Conditional Density Analysis

FOUSSENICHABI-YO, University of Montreal, DIETMAR LEISEN, McGill University,
and ERIC RENAULT, University of North Carolina— Implications of Asymmetry Risk
for Portfolio Analysis and Asset Pricing

Discussants: DIETMAR LEISEN, McGill University
VADIM MEZRIN, Rutgers University

ANTHONY S. TAY, Singapore Management University

8:00 am, Marriott— Room 411
ES

Market Imperfections in EMU and Macroeconomic Performance

Presiding: EKKEHARD ERNST, European Central Bank

BRUNO AMABLE, CEPREMAR and EKKEHARD ERNST, European Central Bank-
Financial and Labor Market Interactions: Specific Investments and Market Liquidity

DONATELLA GATTI, CEPREMAP— Employment within EMU: Active Fiscal Policies
and Product

HIELKE BUDDELMAYER, IZE, and GILLES MOURRE, European Commission and
WARD— Part-time Work in EU Countries: The Role of the Business Cycle and
Structural Variables
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GANG GONG, Tsinghua University, and WILLI SEMMLER, University of Bielefeld-
Sticky Prices, Monopolistic Competition and Nonclearing Labor Market: Matching
an Intertemporary Model to Time Series Data of the U.S. and Euro-Area Countries

Discussants: WILLI SEMMLER, University of Bielefeld
EKKEHARD ERNST, European Central Bank
DONATELLA GATTI, CEPREMAP
GILLES MOURRE, European Commission

8:00 am, Marriott— Room 412

Financial Econometrics

Presiding: DAVID WEINBAUM, Cornell University

VASSILIS POLIMENIS, University of California—Riverside— The Critical Kurtosis
Value and Skewness Correction

VALENTINA CORRADI, Queen Mary College, University of London, and WALTER
DISTASO, University of Exeter— Testing for One-Factor Models vs. Stochastic
Volatility Models

MASSIMO GUIDOLIN, University of Virginia, and ALLAN TIMMERMANN, University
of California-San Diego— Value at Risk and Expected Shortfall under Regime
Switching

TURAN BALI, City University of New York, and DAVID WEINBAUM, Cornell
University— A Conditional Extreme Value Volatility Estimator Based on High
Frequency Returns

Discussants: DAVID WEINBAUM, Cornell University
VASSILIS POLIMENIS, University of California—Riverside
VALENTINA CORRADI, Queen Mary College, University of London
MASSIMO GUIDOLIN, University of Virginia

8:00 am, Marriott— Room 413

Empirical Models with Asymmetric Information

Presiding: ISABELLE PERRIGNE, Pennsylvania State University

BKARME BRENDSTRUR University of Aarhus, and HARRY PAARSCH, University
of lowa— Identification and Estimation in Sequential Dutch Auctions
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ALMA COHEN, NBER, and LIRAN EINAV, Stanford University— Estimating Risk
Preferences from Deductible Choice

SERENA NG, University of Michigan, and MATTHEW SHUM, Johns Hopkins
University— Detecting Information Pooling: Analysts’ Forecast after Brokerage House
Mergers

ISABELLE PERRIGNE, Pennsylvania State University, and SUNITA SURANA,
University of Southern California— Politics and Regulation: The Case of Public Transit

FRI
8:00

Discussants: ISABELLE PERRIGNE, Pennsylvania State University
HARRY PAARSCH, University of lowa
LIRAN EINAV, Stanford University
MATTHEW SHUM, Johns Hopkins University

8:00 am, Marriott— Room 414

Fiscal Federalism

Presiding: LOUISE KEELY, University of Wisconsin
LOUISE KEELY, University of Wisconsin— A Theory of Community Formation

HELMUTH CREMER, University of Toulouse, and FIROUZ GAHVARI, University of
lllinois— Which Border Taxes? Output and Emission Taxes under Origin and
Destination Regimes

KURT SCHMIDHEINY, University of Lausanne— Income Segregation and Local
Progressive Taxation: Empirical Evidence from Switzerland

GUNTRAM B. WOLFF, University of Bonn— Fiscal Crises in U.S. Cities: structural
and Non-structural Causes

Discussants: PANU POUTVAARA, Centre for Economic and Business Research
MELISSA KEARNEY, Wellesley College

8:00 am, Marriott— Room 415

Regression

Presiding: HAI FANG, State University of New York-Stony Brook

YOON-JAE WHANG, Korea University— Smoothed Empirical Likelihood Methods
for Quantile Regression Models

CHRISTIAN M. DAHL, YU QIN, Purdue University, and GLORIA GONZALEZ-RIVERA,
University of California—Riverside— The Additive Random Field Regression Model

JIALIN YU, Princeton University— Regression Using Possibly Misspecified Models
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HAI FANG, State University of New York-Stony Brook— Difference-in-Differences
Estimation in Binary Response Models
Discussants: HAI FANG, State University of New York-Stony Brook
YOON-JAE WHANG, Korea University
GLORIA GONZALEZ-RIVERA, University of California—Riverside
JIALIN YU, Princeton University

8:00 am, Marriott— Room 403
ESA

Social Learning: Theory and Experiments

Presiding: THOMAS R. PALFREY, Princeton University

SYNGJOO CHOI, DOUGLAS GALE, New York University, and SHACHAR KARIV,

University of California—Berkeley— Learning in Networks: An Experimental Study

DOROTHEA KUEBLER, Technical University Berlin, and GEORG WEIZSACKER,

London School of Economics— Are Longer Cascades More Stable?

YAW NYARKO, ANDREW SCHOTTER, New York University, and BARRY SOPHER,

Rutgers University— Advice Giving and Receiving in an Experimental Financial Market

JACOB K. GOEREE, CalTech, THOMAS R. PALFREY, Princeton University, BRIAN W.

ROGERS, and RICHARD D. McKELVEY, CalTech— Self-correcting Information Cascades
Discussants: MARCO BATTAGLINI, Princeton University

CHARLES HOLT, University of Virginia

BOGACEN CELEN, Columbia University

8:00 am, Wyndham— Philadelphia South
IRRA

The Industrial Relations Field in Europe and Australia: New Developments
and Future Prospects

Presiding: JOHN KELLY, London School of Economics

PAUL EDWARDS, Warwick University— The Promising Future of Industrial Relations
in the United Kingdom

ISABEL DA COSTA, Centre National de la Recherche Scientifique— Industrial
Relations in France: Challenging Prospect

BERNDT KELLER, University of Konstanz, Germany— German Industrial Relations:
Stability and Change

RUSSELL LANSBURY and GRANT MICHELSON, University of Sydney— Industrial
Relations in Australia: Moving Ahead
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8:00 am, Wyndham— Philadelphia North
IRRA

Returning Persons with Disabilities to the Workforce

Presiding: DOUGLAS L. KRUSE, Rutgers University

SCOTT SZYMENDERA, Rutgers University— Early-Early Intervention in Rhode Island:
Helping Workers’ Compensation Recipients Return to Work

SOPHIE MITRA, Rutgers University— The Relation Between Disability Benefits, the
Reservation Wage, and Job Search

DAVID DEAN, University of Richmond— Returning Persons with Disabilities to Gainful
Employment: Is Public-Sector Vocational Rehabilitation Getting the Job Done?

DEBRA BRUCKER, Rutgers University— Early Intervention, an Innovative Solution
to the Problem of Returning DI Recipients to the Workforce

DAVID C. STAPLETON, Cornell University— The Long-Term Effects of Business
Cycles on the Employment and Program Participation of People with Disabilities

Discussants: To be announced.

8:00 am, Wyndham— Salons 3 & 4
IRRA

Labor Market Economics, Human Resources, Collective Bargaining Refereed
Papers
Presiding: TERESA GHILARDUCCI, University of Notre Dame

TONY FANG, University of Northern British Columbia— Occupational Pension Plans,
Group RRSP Plans, and Employee Quit Transitions

WEI CHI, Kansas State University, and BRIAN P McCALL, University of Minnesota-
Job Loss, Unemployment Experiences, and the Receipt of Unemployment Insurance
Benefits of Immigrants

CHRISTIAN E. WELLER, Center for American Progress, and JEFFREY WENGER,
University of Georgia— Declining Access to Retiree Health Insurance Keeps Older
Workers in the Labor Force

TONY FANG, University of Northern British Columbia, and ANDREW LUCHACK,
University of Alberta— Deferred Compensation and Organizational Productivity

Discussant: JOHN BUDD, University of Minnesota

8:00 am, Marriott— Room 401

IAFFE

Gendered Global Labor Market Issue (J1)

Presiding: KIMMARIE McGOLDRICK, University of Richmond
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TATJANA DJURIC KUZMANOVIC, European Economics and Gender and Economics,
Serbia— Gendered Unemployment in Serbia

FRANCES WOOLLEY, Carleton University, Canada— The Evolution of Male-Female
Wage Differentials in Canadian Universities

SOHRAB BEHDAD, Denison University, and FARHAD NOMANI, American University
of Paris— The Class-Gender Nature of Iranian Women’s Marginalization in Employment

LOIS JOY, Smith College— Do Employers Prefer Men?

Discussants: MARY KING, Portland State University
LOURDES BENERIA, Cornell University

8:00 am, Marriott— Room 306
IAES

Markets, Institutions, and Information (E2,12)

Presiding: ULRICH K. SCHITTKO, University of Augsburg

BERNHARD ECKWERT, Bielefeld University— Improvement in Information, Income
Inequality, and Growth

SUSANNE WARNING, University of Trier— Efficiency in German and U.K.
Universities: Do They Cluster?

MICHAEL FRENKEL, WHU Koblenz, and CHRISTIANE NICKEL, ECB— How Similar
Are the Shocks and the Shock Adjustments Between the New and the Old EU Member
Countries?

SUSANNE WARNING, University of Trier, and PETER WELZEL, University of
Augsburg— A Note on Grade Inflation and University Competition

Discussants: ULRICH K. SCHITTKO, University of Augsburg
BERNHARD ECKWERT, Bielefeld University
PETER WELZEL, University of Augsburg

8:00 am, Loews— P2 Parlor
MEEA

Public Spending and Taxes in the MENA Region (E6)

Presiding: TARIK M. YOUSEF, Georgetown University

MEHMET S. TOSUN, West Virginia University— Explaining the Variation in Tax
Structures in the MENA Region

MADA E. KANDIL, International Monetary Fund, and IDA A. MIRZAIE, John Carroll
University— On the Effects of Government Spending on Private Consumptin in
Developing Countries
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SYED M. EHSAN and AHMAD EL-HUSSEINI, Concordia University— Public
Expenditure, Institutions and Economic Development in MENA Countries

STEVE ONYEIWU, Allegheny College, and HEMANTA SHRESTHA, AT&T
Corporation— Tax Incentives and Foreign Direct Investment in the MENA Region

HANS LOFGREN, IFPRI— Public Spending, Growth and Poverty

FRI
8:00

Discussants: HASSAN ALY, Ohio State University
SERDAR SAYAN, Bilkent University
WILLIAM TRUMBULL, West Virginia University
AYQA TEKIN-KORU, Oregon State University
HALUK ERLAT, Middle East Technical University

8:00 am, Marriott— Room 402
NAEE/NCEE

Issues in Economics Curriculum Development and Research

Presiding: KIM SOSIN, University of Nebraska-Omaha

FEKRU DEBEBE, Educational Testing Service, and DENNIS PLACONE, Clemson
University— What Do Colleges and Universities Teach in the Introductory-Level
Macroeconomics Course?

DAVID R. ROSS, Bryn Mawr College— How Do We Incorporate Quantitative Methods
into the Economics Curriculum?

DENISE ROBSON and LEE VANSCYOC, University of Wisconsin-Oshkosh—
Undergraduate Economics Curricula at Liberal Arts Colleges

ANGELA K. DILLS and REY J. HERNANDEZ, Clemson University— Economics
Transfer Students and College Quality

Discussants: ABDI FERDOWSI, Ferris State University
MOHAMMAD ASHRAF, University of North Carolina-Pembroke
TAWNI FERRARINI, Northern Michigan University
EDWARD M. SCAHILL, University of Scranton

8:00 am, Marriott— Room 407
NEA

Population, Poverty, and Economic Opportunity (13, K4)

Presiding: LINDA LOUBERT, Morgan State University
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SUSAN WILLIAMS MCcELROY, University of Texas-Dallas— Teenage Childbearing
and Economic Opportunity

FIDEL EZEALA-HARRISON and DENNIS 0. ANYAMELE, Jackson State University—
The Population Trap Syndrome in Poor Communities: A Dual-Constraints Analysis

LEONIDAS MUREMBYA, Michigan Office of Labor Market Information— The Impact
of Persistent Versus Temporary Poverty on Children’s Cognitive Skills Development
in the U.S.: Emphasis on African-American Children

PATRICK MASON, Florida State University— Biased Policing and the Florida Highway
Patrol

Discussants: CHARLES BETSEY, Howard University
LINDA LOUBERT, Morgan State University

8:00 am, Loews— Washington C
NAEFA

Trade and Welfare

Presiding: SVEN W. ARNDT, Claremont McKenna College

SHENJIE CHEN, Canadian Department of Foreign Affairs and International Trade—
The Variety Effects of Trade Liberalization

JAMES BROX, University of Waterloo— Canadian Manufacturing Productivity Since
the Formation of NAFTA

LINGHUI TANG, Drexel University, and PETER E. KOVEOS, Syracuse University-
Comparing Different Channels of R&D Spillovers for OECD and Non-OECD Countries

Discussants: MICHELE FRATIANNI, Indiana University
JAMES W. DEAN, Simon Fraser University
KENNETH D. RIENER, California Polytechnic State University

8:00 am, Loews— P1 Parlor

Slavery in the 21st Century

Presiding: ROBERT BEDNARZIK, Georgetown University

CAROL ANN ROGERS, Georgetown University, and KENNETH A. SWINNERTON,
U.S. Department of Labor— Costs Associated with Slave Redemption Programs
Because of an Increased Exposure to Slavery

LISA COOK, Harvard University— Evaluating Redemption Programs: Lessons from
the Abolition of Serfdom in Russia
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ARNAB BASU, College of William and Mary, and NANCY CHAU, Cornell University-
On the Determinants of the “Worst Forms of Child Labor”

ERIC EDMONDS and SALIL SHARMA, Dartmouth College— Contemporary Slavery
and Investments in Children

8:00 am, Loews— Tubman
URPE

Neo-Liberalism, Power, and Inequality (01)

Presiding: TIM KOECHLIN, Vassar College

MARIA FLORO and JOHN MESSIER, American University— Credit, Poverty and Neo-
Liberalism: The Case of Urban Poor Households in Ecuador

ROBERT PRASCH, Middlebury College— Neo-Liberalism and Empire: The British
and American Cases

MEHRENE LARUDEE, DePaul University— The Feedback Loop of Power and Wealth:
What Are the Dynamics?

TIM KOECHLIN, Vassar College— Born to Run: An Empirical Assessment of U.S.
Direct Foreign Investment, Outsourcing and the Changing Geography of Production
and Employments

Discussants: MARK WEISBROT, Center for Economic and Policy Research

LYNDA VARGHA, Skidmore College

8:00 am, Loews— Anthony
URPE

Progressive Law and Economics Scholarship (KO)

Presiding: PHILIP HARVEY, Rutgers School of Law

CARMEN G. GONZALEZ, Seattle University School of Law— Trade Liberalization,
Environment and Food Security: The Neo-Liberal Threat to Sustainable Rural
Development

JAN FEINMAN, Rutgers School of Law— Conservatives, the Market, and the
Common Law

PHILIP HARVEY, Rutgers School of Law— The Right to Work and BAsic Income
Guarantees
Discussants: CARMEN G. GONZALEZ, Seattle University School of Law
JAN FEINMAN, Rutgers School of Law
PHILIP HARVEY, Rutgers School of Law
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10:15 am, Loews— P1 Parlor
AFEA

Corruption, Institutions, and Economic Growth in Africa (01,02)

Presiding: MINA BALIAMOUNE-LUTZ, University of North Florida

MWANGI GITHINJI, Gettysburg College— The Political Economy of Ethnic
Discrimination in Africa: The Case of Kenya

AKPAN EKPO, University of Uyo— Corruption and the Tax Structure: Evidence from
Africa

ROBERT J. BRENT, Fordham University— Cost-Benefit Analysis and the Evaluation
of Anti-Corruption Programs

ALBERT OKUNADE, University of Memphis— The Synonymy of “Corruption” and
“Business Expense” in Accounting for Their Effects on African Economy Progress

MINA BALIAMOUNE-LUTZ, University of North Florida, and SYLVAIN H. BOKO, Wake
Forest University— Trade, Institutions, and Human Development in Africa: How Are
They Related?

Discussants: ROBERT J. BRENT, Fordham University

ROBERT J. BRENT, Fordham University
MWANGI GITHINJI, Gettysburg College
SYLVAIN H. BOKO, Wake Forest University
PAUL KADJO, Pennsylvania State Government

10:15 am, Loews— Adams
AAEA

Agricultural Labor Issues in Transition and Developing Economies (05, P2,

01)

Presiding: ROBERT THOMPSON, University of lllinois—Urbana-Champaign

JOHAN SWINNEN, World Bank, and LIESBETH DRIES, Katholieke Universiteit
Leuven— Agricultural Labor Adjustments in Transition Economies

WILLIAM LIEFERT, Economic Research Service/lUSDA, BRUCE GARDNER,
University of Maryland, and EUGENIA SEROVA, Institute for Economy in Transition—
Agricultural Labor in Russia: Efficiency and Profitability

QIANG LI, LINXIU ZHANG, Chinese Academy of Sciences, and SCOTT ROZELLE,
University of California—Davis— The Evolution of China’s Rural Labor Markets during
the Reforms and China’s Modernization
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MICHAEL R. CARTER and TEWODAJ MOGUES, University of Wisconsin, and PETER
D. LITTLE, University of Kentucky— Coping with Disaster: The Impact of Labor
Markets on Asset Dynamics and Poverty Traps in Rural Honduras and Ethiopia

Discussant: ROBERT THOMPSON, University of lllinois—Urbana-Champaign

10:15 am, Marriott— Grand Ballroom-Salon A
AEA

Financial Economics, Macroeconomics, and Econometrics: The Interface (CO)

Presiding: FRANCIS X. DIEBOLD, University of Pennsylvania

TORBEN G. ANDERSEN, Northwestern University, TIM BOLLERSLEV, Duke
University, and FRANCIS X. DIEBOLD, University of Pennsylvania— Macroeconomic
Determinants of Systematic Stock Market Risk

MARTIN D. EVANS, Georgetown University, and RICHARD K. LYONS, University of
California-Berkeley— Order Flow, Macroeconomic News, and Exchange Rates

FRANCIS X. DIEBOLD, University of Pennsylvania, MONIKA PIAZZESI, University of
Chicago, and GLENN D. RUDEBUSCH, Federal Reserve Bank of San Francisco—
Yield Curve Modeling with Macroeconomic Linkages

Discussant: MICHAEL BRANDT, Duke University

10:15 am, Marriott— Grand Ballroom-Salon B
AEA

Social Networks (AO)

Presiding: MATTHEW JACKSON, California Institute of Technology

FRANCIS BLOCH, University of Aix-Marseille, GARANCE GENICOT, Georgetown
University, and DEBRAJ RAY, New York University— Social Networks and Informal
Insurance

JACOB GOEREE, ARNO RIEDL, and ALJAZ ULE, University of Amsterdam— In
Search of Stars: An Experimental Study of Endogenous Network Formation

DEAN CORBAE, University of Texas, and JOHN DUFFY, University of Pittsburgh—
Contagion: Experimental Evidence across Network Structures

ANTONI CALVO-ARMENGOL, Autonoma University of Barcelona, and MATTHEW
JACKSON, California Institute of Technology— Like Father, Like Son: The Role of
Networks in Social and Economic Mobility

Discussants: RACHEL KRANTON, University of Maryland
GARY CHARNESS, University of California-Santa Barbara
DEBORAH MINEHART, University of Maryland
ALISON WATTS, Southern lllinois University-Carbondale
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10:15 am, Convention Center— 202-A
AEA

The Effect of Social Security Reform on Economic Behavior and Well-Being
(GO, HO, JO)
Presiding: SYLVESTER SCHIEBER, Watson Wyatt Worldwide

AMY REHDER HARRIS and JOHN SABELHAUS, Congressional Budget O ffice-
Behavioral Effects of Social Security Reform in a Micro-Simulation with Life Cycle
Agents

JONATHAN GRUBER, Massachusetts Institute of Technology and NBER, and GARY
ENGELHARDT, Dartmouth College— Social Security and the Well-Being of the Elderly

SHINICHI NISHIYAMA, Congressional Budget Office, and KENT SMETTERS,
University of Pennsylvania and NBER— Does Privatizing Social Security Produce
Efficiency Gains?

MARTEN PALME, Stockholm University, PAUL SODERLIND, University of St. Gallen,
and ANNIKA SUNDEN, National Social Insurance Board and Stockholm University—
Investment Choice in the Swedish Premium Pension Plan

Discussants: OLIVIA MITCHELL, University of Pennsylvania
COURTNEY COILE, Wellesley College

PETER ORSZAG, Brookings Institution

10:15 am, Marriott— Grand Ballroom-Salon C
AEA

Cars, Gas, and Pollution Policies (DO, HO, LO, 00, QO)

Presiding: MARGARET WALLS, Resources for the Future

ANTONIO BENTO, University of California-Santa Barbara, LAWRENCE GOULDER,
and MARK JACOBSEN, Stanford University— Efficiency and Distributional Impacts
of U.S. Policies to Reduce Automobile Pollution

IAN PARRY, Resources forthe Future— Is Pay-as-You-Drive Insurance a Better Way
to Reduce Gasoline than Gasoline Taxes?

SARAH WEST, Macalester College, and ROBERTON WILLIAMS, University of Texas-
Austin— The Cost of Reducing Gasoline Consumption

DON FULLERTON and LI GAN, University of Texas-Austin— Cost-Effective Policies
to Reduce Vehicle Emissions

Discussants: KENNETH SMALL, University of California
AARON EDLIN, University of California—Berkeley
KAREN PALMER, Resources for the Future
CLIFFORD WINSTON, Brookings Institution
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10:15 am, Marriott— Grand Ballroom-Salon E
AEA

The Future of Medicare (Lectures)

Presiding: JONATHAN SKINNER, Dartmouth College
JOSEPH R NEWHOUSE, Harvard University
MARK McCLELLAN, Centers for Medicare and Medicaid Services
ROBERT REISCHAUER, Urban Institute

10:15 am, Convention Center— 204-C
AEA

Industrial Organization— Poster Session (L0)

Presiding: ROBERT PORTER, Northwestern University

ALEXANDER MATROS, University of Pittsburgh— Players with Fixed Resources in
Elimination Tournaments

TATIANA KORNIENKO, University of Stirling, UK, and ED HOPKINS, University of
Edinburgh, UK— All Must Have Prizes? Tournaments, Matching and Inequality
SEIJI STEIMETZ and KURT VAN DENDER, University of California-Irvine— Prices
and Tolls in an Oligopoly with Congested Access

ALEX ANAS, State University of New York—Buffalo, and ELENA SAFIROVA,
Resources for the Future— Long-Run Effects of Congestion Pricing: Insights from
a General Equilibrium Land Use and Transportation

FEISAL KHAN and ROBIN LINDSEY, Hobart and William Smith Colleges— Congestion
Pricing in the Morning and Evening: A Comparison Using the Dynamic Traffic
Simulator METR

ANDRE DE PALMA and STEF PROOST, Kuleuven, Belgium— Imperfect Competition,
Congestion and the City

RICHARD J. ARNOTT, Boston College— An Integrated Model of Downtown Parking
and Traffic Congestion

MATTHIEU WYART and JEAN-PHILIPPE BOUCHAUD— Self-referential Behavior,
Overreaction and Conventions in Markets

FLAVIO TOXVAERD, Hebrew University of Jerusalem, and MOTTY PERRY—
Competing Auctioneers

CHERYL LONG and TAKAO KATO, Colgate University— Top Executive Compensation
and Firm Performance in China

CLAUDIA M. LANDEO and MAXIM NIKITIN, University of Alberta— Punitive Damage
Awards, Frivolous Lawsuits and Firm’s Level of Care

DAN BERNHARDT, University of Illinois—Urbana-Champaign, and NADIA
MASSOUD— Endogenous ATM Location and Pricing

55

FRI
10:15



Friday  January7

DAVID E. MILLS, University of Virginia— Market Share Discounts

DAVID JUST, Cornell University, and STEPHEN WU, Hamilton College— The
Prevalence of Negative Incentives in Contracts and Non-Expected Utility

EDWIN LAl, City University of Hong Kong, RAYMOND RIEZMAN, University of lowa,
and PING WANG, Vanderbilt University— Outsourcing of Innovation

GIORDANO MION, CORE-UCL, and MIREN LAFOURCADE— Concentration, Spatial
Clustering and the Size of Plants: Disentangling the Sources of Co-location
Externalities

HILARY SIGMAN, Rutgers University-New Brunswick— The Effects of Environmental
Liability on Brownfield Redevelopment

JASJIT SINGH, Harvard Business School— Social Networks as Drivers of Knowledge
Diffusion

KAl SUELZLE, IFO Institute for Economic Research— Doupolistic Competition
between Independent and Collaborative B2B Marketplaces

PAUL LEIBY, Oak Ridge National Laboratory, JONATHAN RUBIN, University of Maine,
and DAVID GREENE— Tradable Fuel Economy Credits for Cars and Light Trucks
ROBERT OXOBY, University of Calgary, and COLETTE FRIEDRICH— Trust and the
Structure of Incentives

TOSHIAKI 1IZUKA, Vanderbilt University— An Empirical Analysis of Planned
Obsolescence

TUNAY TUNCA and HAIM MENDELSON, Stanford University— Liquidity in Industrial
Exchanges

VICENTE PONS, WILLIAM N. GOETZMANN, Yale University, and S. ABRAHAM RAVID,
Rutgers University-Newark— Soft Information, Hard Sell: The Role of Soft
Information in the Pricing of Intellectual Property

XINYU HUA, Northwestern University— Stategic Ex-ante Contracts: Rent Extraction
and Opportunity Costs

10:15 am, Convention Center— 201-A
AEA

New Perspectives on Reputation and Debt (FO, NO)

Presiding: JONATHAN EATON, New York University

V.V. CHARI and PATRICK KEHOE, University of Minnesota— Why Do Governments
Issue So Much Short-Term External Debt?

MARK WRIGHT, Stanford University— Coordinating Creditors in Reputation Models
of Debt

KENNETH ROGOFF, Harvard University, and JEREMY BULOW, Stanford University—
Reputation, Sanctions and the Structure of International Capital Flows
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Discussants: ANDREW ATKESON, University of California
OLIVIER JEANNE, International Monetary Fund
MANUEL AMADOR, Stanford University

10:15 am, Convention Center— 202-B
AEA

A New Lens on the Labor Market: Using Longitudinal Matched Employer-
Employee Data (JO, LO)
Presiding: JOHN HALTIWANGER, University of Maryland

JOHN ABOWD, Cornell University and NBER, ROBERT CREECY, and KEVIN
McKINNEY, U.S. Bureau of the Census— Who You Are vs. Where You Work: Using
a Mixed-Effects Model to Decompose Wages

FREDRIK ANDERSSON, Urban Institute, LIMOR GOLAN, Carnegie Mellon University,
and JULIE LANE, Urban Institute— Earnings Profiles, Worker Turnover and Demand
Shocks in the Software Industry

SEBASTIEN DELARRE, INSEE, RICHARD DUHAUTOIS, INSEE-CREST, and FRANCIS
KRAMARZ, INSEE-CREST, CEPR, and IZA— Networks of Mobility

JOHN HALTIWANGER, University of Maryland and NBER, and KRISTIN SANDUSKY,
U.S. Bureau of the Census— The Impact of Changing Technology on the Demand
for Older Workers

Discussants: CHARLES BROWN, University of Michigan
TIMOTHY BRESNAHAN, Stanford University
PAUL LENGERMANN, University of Maryland

10:15 am, Marriott— Liberty A
AEA

New Developments in High School Economics (A2)

Presiding: MICHAEL WATTS, Purdue University

ALAN KRUEGER, Princeton University— Using a Web Questionnaire for Interactive
Economics Instruction with High School Students

DON R. LEET, California State University—Fresno, and JANE S. LOPUS, California
State University-Hayward— A Review of High School Economics Textbooks

STEPHEN BUCKLES, Vanderbilt University, and WILLIAM WALSTAD, University of
Nebraska-Lincoln— The National Assessment of Educational Progress in
Economics: Framework, Features, and Specifications

WILLIAM WALSTAD, University of Nebraska-Lincoln, and MICHAEL WATTS, Purdue
University— Research in Economic Education inthe Schools: Findings and an Agenda
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Discussants: RAE JEAN GOODMAN, U.S. Naval Academy
BONNIE MESZAROS, University of Delaware
GAIL HOYT, University of Kentucky
CLAIRE MELICAN, National Council on Economic Education

10:15 am, Convention Center— 201-B
AEA

Practical Market Design: Four Matches (CO)

Presiding: ALVIN ROTH, Harvard University

PARAG PATHAK, ATILA ABDUKADIROGLU, Columbia University, and ALVIN ROTH,
Harvard University— The New York City High School Match

ATILA ABDUKADIROGLU, Columbia University, PARAG PATHAK, ALVIN ROTH,
Harvard University, and TAYFUN SONMEZ, Koc University and Harvard University—
Boston Public School Matching

MURIEL NIEDERLE, Stanford University, and ALVIN ROTH, Harvard University-
Reconstituting a Gastroenterology Fellowship Match

UTKU UNVER, Koc University, ALVIN ROTH, Harvard University, and TAYFUN
SONMEZ, Koc University and Harvard University— Kidney Exchange

Discussant: PAUL MILGROM, Stanford University

10:15 am, Convention Center— 201-C
AEA

New Approaches to Discrimination (JO)

Presiding: STEVEN D. LEVITT, University of Chicago and American Bar Foundation

MARIANNE BERTRAND, University of Chicago, and SENDHIL MULLAINTHAN,
Massachusetts Institute of Technology— What Can We Learn from Experimental
Studies of Discrimination?

REBECCA BLANK, University of Michigan— Does the Effect of Discrimination
Cumulate?

GLENN LOURY, Boston University, and HANMING FANG, Yale University— A Theory
of Collective Identity

JOSEPH ALTONJI, Yale University— Testing for Statistical Discrimination in Hiring
Discussants: DAN BLACK, Syracuse University

DAVID NEUMARK, Public Policy Institute of California and Michigan State University

SHELLY LUNDBERG, University of Washington

KERWIN CHARLES, University of Michigan
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10:15 am, Convention Center— 204-A
AEA

Modeling and Interpreting Policy Actions (EO, CO, NO)

Presiding: PETER TINSLEY, George Washington University

CHARLES L. EVANS and DAVID MARSHALL, Federal Reserve Bank of Chicago— FRI
Identifying Fundamental Shocks Using Model-Based Measures 10:15

SHARON KOZICKI, Federal Reserve Bank of Kansas City, and PETER TINSLEY,
George Washington University— Greenbook Natural Rates for Unemployment and
Inflation

WILLIAM A. BROCK and STEVEN N. DURLAUF, University of Wisconsin-Madison—
Elements of a Theory of Design Limits to Optimal Policy

JOHN C. WILLIAMS, Federal Reserve Bank of San Francisco— Optimal Monetary
Policy in a Model with Unobserved Time-Varying Parameters

Discussants: MARK WATSON, Princeton University
MARK GERTLER, New York University
LARS SVENSSON, Princeton University
NOAH WILLLIAMS, Princeton University

10:15 am, Convention Center— 204-B
AEA

Political Economics of Equity Markets (DO, GO)

Presiding: JEFFREY MILYO, University of Chicago

RANDALL KROZNER, University of Chicago, and THOMAS STRATMANN, George
Mason University— Corporate Campaign Contributions, Repeat Giving, and the
Rewards to Legislator Reputation

SCOTT SMART, Indiana University, and JEFFREY MILYO, University of Chicago—
Sex, Money and Power: The Market Response to Speaker-Designate Livingston’s
Resignation

ERIC HELLAND, Claremont McKenna College— A Market Test of the Merits of
Securities Litigation

Discussants: JEFFREY MILYO, University of Chicago
ERIC HELLAND, Claremont McKenna College
RANDALL KROSZNER, University of Chicago
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10:15 am, Marriott— Grand Ballroom-Salon D
AEA

Innovations of U.S. Commercial Policy: Economics of the New Regionalism
(FO)
Presiding: ROBERT BALDWIN, University of Wisconsin

AYHAN KOSE and ALESSANDRO REBUCCI, International Monetary Fund— How
Do Regional Trade Agreements Affect Business Cycles? NAFTA and CAFTA

SHERRY STEPHENSON, Organization of American States— The FTAA and the New
Path Towards Integration in the Western Hemisphere

MICHAEL G. PLUMMER, Johns Hopkins University, and SEIJI NAYA, East-West
Center— The Economics of the U.S. Enterprise for ASEAN Initiative

MORDECHAIE. KREININ, Michigan State University, and JORGE GONZALEZ, Trinity
University— The Terms of Trade Effects of NAFTA

Discussants: RACHEL McCULLOCH, Brandeis University
RICHARD POMFRET, University of Adelaide
REID CLICK, George Washington University
L. ALAN WINTERS, World Bank

10:15 am, Loews— Regency B
AEA/ACES

Institutional Change in Transition and Development (DO, JO, PO, LO, 00)

Presiding: JAN SVEJNAR, University of Michigan

GERARD ROLAND, University of California— Institutions and Entrepreneurship in
Transition

TITO BOERI, Bocconi University, and MARION MACIS, University of Chicago-
Institutional Tradeoffs in the Transition

LEORA KLAPPER, LUC LAEVEN, World Bank, and RAGHURAM RAJAN, International
Monetary Fund— Institutions, Business Environment and Firm Entry

Discussants: STANLEY FISCHER, Citigroup
SIMON JOHNSON, Massachusetts Institute of Technology
JAN SVEJINAR, University of Michigan
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10:15 am, Marriott— Liberty C
AEA/SPM

NAFTA: Past, Present and Future (F2)

Presiding: DOMINICK SALVATORE, Fordham University

AGUSTIN CARSTENS, International Monetary Fund— Mexico’s Benefits and Costs
from NAFTA

JAMES DEAN, Simon Fraser University, and VIVEK H. DEHEJIA, Carleton
University— The Social Dimensions of Globalization: NAFTA Ten Years On

GEORGE VON FURSTENBERG, Indiana University— NAFTA: Mexico’s Depreciating
Asset

DOMINICK SALVATORE, Fordham University— NAFTA: Expectations versus
Outcomes

THOMAS WILLETT, Claremont Graduate University— What Exchange Rate Regimes
for NAFTA?

10:15 am, Loews— Commonwealth B

Idiosyncratic Volatility

Presiding: TUOMO VUOLTEENAHO, Harvard University

DAVID BROWN, University of Wisconsin-Madison, and MIGUEL FERREIRA, ISCTE
Business School-Lisbon— Information in the Idiosyncratic Volatility of Small Firms

XIAOQUAN JIANG, University of Northern lowa, and BONG-S00 LEE, University of
Houston— On the Dynamic Relation Between Returns and Idiosyncratic Volatility

HUI GUO, Federal Reserve Bank of St. Louis, and ROBERT SAVICKAS, George
Washington University— Idiosyncratic Volatility, Stock Market Volatility, and Expected
Stock Returns

ANDREW ANG, ROBERT HODRICK, Columbia University, YUHANG XING, Rice
University, and XIAOYAN ZHANG, Cornell University— The Cross-Section of Volatility
and Expected Returns

Discussants: SAMUEL THOMPSON, Harvard University
AMIT GOYAL, Emory University
TOBIAS MOSKOWITZ, University of Chicago
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10:15 am, Loews— Commonwealth C

AFA

Liquidity

Presiding: TARUN CHORDIA, Emory University

MICHAEL GALLMEYER, BURTON HOLLIFIELD, and DUANE SEPPI, Carnegie Mellon
University— Liquidity Discovery and Asset Pricing

RAVI JAIN, Temple University, YIHONG XIA, University of Pennsylvania, and

MATTHEW WU, Rydex Global Advisors— llliquidity and Closed-End Country Fund
Discounts

LAWRENCE HARRIS, University of Southern California and U.S. Securities and
Exchange Commission, and MICHAEL PIWOWAR, U.S. Securities and Exchange
Commission— Municipal Bond Liquidity

Discussants: DIMITRI VAYANOS, London School of Economics

DORON AVRAMOV, University of Maryland
CLIFTON GREEN, Emory University

10:15 am, Loews— Commonwealth A

AFA

Comparative Regulation

Presiding: RANDALL MORCK, University of Alberta

PHILIP STRAHAN and JUN QIAN, Boston College— How Laws and Institutions Shape
Financial Contracts: The Case of Bank Loans

DONGHUA CHEN, Shanghai University of Finance and Economics, JOSEPH FAN,
and T.J. WONG, Hong Kong University of Science and Technology— Politically-
Connected CEOs, Corporate Governance and Post-IPO Performance of China’s
Partially Privatized Firms

ENRICO PEROTTI, University of Amsterdam, and PAOLO VOLPIN, London Business
School— The Political Economy of Entry: Lobbying and Financial Development

CHRISTIAN LEUZ, University of Pennsylvania, and LUZI HALL, University of Zurich-
International Differences in Cost of Capital: Do Legal Institutions and Securities
Regulation Matter?

Discussants: BERNARD YEUNG, New York University

MARA FACCIO, Vanderbilt University
DANIEL WOLFENZON, New York University
MARK HUSON, University of Alberta
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10:15 am, Loews— Regency A
AFA

Corporate Finance and Investment

Presiding: PAOLA SAPIENZA, Northwestern University

JOSHUA RAUH, Massachusetts Institute of Technology— Investment and Financing
Constraints: Evidence from the Funding of Corporate Pension Plans

HEITOR ALMEIDA, New York University, and MURILLO CAMPELLO, University of
lllinois—Urbana-Champaign— Financial Constraints, Asset Tangibility and Corporate
Investment

ANDREA EISFELDT and ADRIANO RAMPINI, Northwestern University— New or
Used? Investment with Credit Constraints

LU ZHANG and HORACIO SAPRIZA, University of Rochester— A Neoclassic Model
of Financially Constrained Stock Returns
Discussants: OWEN LAMONT, Yale University
BELEN VILLALONGA, Harvard University
STEVEN KAPLAN, University of Chicago
MARTIN SCHNEIDER, New York University

10:15 am, Loews— Commonwealth D
AFA/AFE

Investment Banking

Presiding: KOSE JOHN, New York University

WEI-LIN LIU and JUN-KOO KANG, Michigan State University— Is Universal Banking
Justified? Evidence from Bank Underwriting of Corporate Bonds in Japan

CHITRU FERNANDO, University of Oklahoma, VLADIMIR GATCHEV, and PAUL SPINDT,
Tulane University— Wanna Dance? How Firms and Underwriters Choose Each Other

TIMOTHY BURCH, University of Miami, VIKRAM NANDA, University of Michigan,
and VINCENT WARTHER, Lexecon, Inc.— Does It Pay to Be Loyal? An Empirical
Analysis of Underwriting Relationships and Fees

THOMAS CHEMMANUR, Boston College, IMANTS PAEGLIS, Concordia University,
and KAREN SIMONYAN, Boston College— Management Quality, Financial Policies,
and Performance of Seasoned Equity Issuers

Discussants: MANJU PURI, Duke University
FRANCESCA CORNELLI, London School of Business
ROBERT HANSEN, Tulane University
ANTOINETTE SCHOAR, Massachusetts Institute of Technology
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10:15 am, Loews— Congress A
AREUEA

Neighborhood and Real Estate

Presiding: DANIEL R McMILLEN, University of lllinois—Chicago

EDWARD COULSON, Pennsylvania State University, and SUSUMIIMAI, Concordia
University— What Do Neighbors Value About Owners?

INGRID GOULD ELLEN, MICHAEL H. SCHILL, AMY ELLEN SCHWARTZ, and I0AN
VOICU, NewYork University— Does Federally-Subsidized Housing Depress
Neighborhod Property Values?

BRETT M. BADEN, Tufts University— An Examination of the Effects of Improvement
vs. Displacement: Evidence on Gentrification from HOPE VI

ROBERT B. AVERY, Federal Reserve Board— Bank Branches: Do They Matter to the
Health of Local Neighborhoods?

Discussants: ALLEN GOODMAN, Wayne State University
EDGAR 0. OLSEN, University of Virginia
BRADFORD CASE, Federal Reserve Board
ROBERT DeYOUNG, Federal Reserve Bank of Chicago

10:15 am, Loews— Congress B
AREUEA

REITS and Corporate Finance

Presiding: DENNIS R. CAPOZZA, University of Michigan

JOHN D. BENJAMIN, PETER CHINLOY, American University/KSB, and WILLIAM G.
HARDIN, Mississippi State University— Can Real Property Be Branded?

JAY C. HARTZELL, AUSTIN LIBO SUN, and SHERIDAN TITMAN, University of Texas-
Austin— The Effect of Corporate Governance on Investment: Evidence from Real
Estate Investment Trusts (REITS)

HANS OP'T VELD, Investment Property Databank— International Comparison of
Publicly Listed Property Companies: Does Tax Transparency Pay?

ERASMO GIAMBONA, Roger Williams University, and C.F. SIRMANS, University of
Connecticut— The Debt Maturity Structure of Real Estate Investment Trusts (REITS)

Discussants; ANTHONY B. SANDERS, Ohio State University
DAVID DOWNS, Virginia Commonwealth University
KO WANG, Cal